PRAZYAWAN’
Board’s Report ”

Dear Members,
Pragyawan Technologies Private Limited

Your Board of Directors is pleased to present the Fourteenth (14") Annual Report on the business
and operations of the Company along with the summary of financial statements for the financial
year ended 31% March 2025.

FINANCIAL HIGHLIGHTS

The summary of the financial performance of the Company for the Financial Year ended March
31, 2025, as compared to the previous year is as below:

(Rs in Million)
Particulars 2024-25 2023-24
Revenue from operations 3,593.65 2,117.37
Other Income 14.85 10.69
Total Income 3,608.50 2,128.06
Total Expenses 3,068.62 1,807.27
Profit before tax (PBT) 539.88 320.79
Less: Tax Expense
Current Tax 142.19 82.19
Adjustments of tax relating to earlier periods - (1.20)
Deferred Tax (1.12) (0.90)
Profit after tax 398.81 240.70
Other comprehensive income 0.70 0.09
Total Comprehensive Income 399.51 240.79
Earnings Per Share (EPS)
Basic 418.97 252.86
Diluted 418.97 252.86

ADOPTION INDIAN ACCOUNTING STANDARDS (IND AS):

Your Company has not revised its financial statements or reports in respect of any of the three
preceding financial years either voluntarily or pursuant to the order of any judicial authorities.
However, during the Financial year ended 31.03.2025, the Company has adopted the Indian
Accounting Standards (IND AS) with effect from 01st April, 2024, the transition date was taken
as 1st April, 2023. The financial statements for the preceding year were prepared in accordance
with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2021
and the Generally Accepted Accounting Principles ("Previous GAAP"). The adoption of IND AS
marks an important step towards enhancing the transparency, comparability, and quality of the
Company's financial reporting in line with best practices. The impact of the transition to IND AS,

Pragyawan Technologles Private Limited Registered Office: Corporate Office:

CIN : U29292DL2011PTC222502 Flat No. 2, 2nd Floor, Plot No. 70 - A/31 "Pragyawan House" B - 132,
E-mail : info@pragyawan.com Guru Nanak Pura, Laxmi Nagar, Sector - 65, Noida - 201301,
Contact No.: +91.9212107007 Delhi - 110092, India Uttar Pradesh, India

www.pragyawan.com o e e




/7

PRAZYAWAN’

including the reconciliations of financial results reported under Previous GAAP with those
presented under IND AS, has been appropriately disclosed in the relevant Notes to the Financial
Statements.

STATE OF COMPANY'S AFFAIRS:

(a) Engineering, Procurement, Construction and Management (EPC):

Your Company delivers comprehensive EPC (Engineering, Procurement, Construction and
Management) solutions, integrating technical excellence with robust execution across power,
water, solar, and infrastructure projects. With a highly skilled team and proven methodologies,
transform ambitious blueprints into operational realities, ensuring efficiency, sustainability, and

long-term value creation.

In the power sector, Your Company develops substations, transmission and distribution lines, and
electrification systems that energies urban and rural landscapes. Our water projects span large-
scale distribution networks and surface water schemes, enhancing community resilience and
ensuring reliable access to safe water. Through renewable energy initiatives, including solar
projects, we provide survey, design, installation, testing, and long-term O&M support, delivering

clean and sustainable energy solutions.

(b) Skill Development

We are also committed to transforming skills into sustainable livelihoods, delivering industry-
aligned training and modern toolkits under flagship initiatives such as the PM Vishwakarma
Yojna. Our solutions span end-to-end skill development services, including supply of training
materials, toolkits, and structured learning modules for artisans, rural entrepreneurs, government

personnel, and community stakeholders.

FINANCIAL /OPERATIONAL PERFORMANCE

The Company is involved in EPC (Engineering, Procurement, Construction and Management)
domain. The Company is also involved in government contracts and other manufactured goods,
wherein the Company supplies goods under PM Vishwakarma Scheme, Solar Street Light and
Smart glasses installation, commissioning and operations and maintenance for the same and other
allied government projects.

During the financial year under review, the Company demonstrated robust financial performance,
marked by strong growth across key financial parameters:

Pragyawan Technologles Private Limited Registered Office: Corporate Office:

CIN : U29292DL2011PTC222502 Flat No. 2, 2nd Floor, Plot No. 70 - A/31 "Pragyawan House" B - 132,
E-mail : info@pragyawan.com Guru Nanak Pura, Laxmi Nagar, Sector - 65, Noida - 201301,
Contact No.: +91.9212107007 Delhi - 110092, India Uttar Pradesh, India

@ 7

www.pragyawan.com o e e
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Revenue from operations increased to Rs. 3,593.65 million, as compared to Rs. 2,117.37 million
in the previous financial year, registering a growth of approximately 69.72%, driven by higher
execution of EPC projects and increased of Government Contracts and other manufactured goods
inflows.

- Other income stood at Rs. 14.85 million, reflecting a growth of approximately 38.91% over
Rs. 10.69 million recorded in the previous year.

- Total income grew to Rs. 3,608.50 million from Rs. 2,128.06 million, while total expenses
increased proportionately to Rs. 3,068.62 million, reflecting higher operational activity.

- Profit Before Tax (PBT) increased significantly to Rs. 539.88 million, as against Rs. 320.79
million in the previous year, representing a growth of approximately 68.3%.

- Further Profit After Tax (PAT) increased to Rs. 398.81 million, compared to Rs. 240.70
million in the previous financial year, recording a growth of approximately 65.6%, supported
by improved operational efficiencies.

These achievements reflect the Company’s continued focus on optimising operations, efficient
project execution, and capitalising on emerging business opportunities, particularly in
government-led infrastructure and development initiatives. The Board remains confident that the
Company will sustain this positive momentum in the coming years, thereby strengthening its
financial stability, operational excellence, and long-term value creation for stakeholders.

TRANSFER TO RESERVES

During the year under review, the Company has not transferred any amount to General Reserve.
DIVIDEND

The management is of the view that the profits generated during the financial year should be
retained and reinvested into the Company's operations to support future growth. As a result, the
directors have decided not to recommend any dividend on the equity shares for the financial year
ended March 31, 2025.

CHANGE IN THE NATURE OF THE BUSINESS

During the year under review, there has been no change in the nature of business of the company.

SHARE CAPITAL

1. Authorised Share Capital
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The Authorised Share Capital of the Company as on March 31, 2025 stood at Rs. 12,00,00,000/-
(Rupees Twelve Crores Only), divided into 12,00,000 (Twelve Lakh) Equity Shares of Rs. 100/-
(Rupees One Hundred Only) each.

During the financial year under review, the Authorised Share Capital of the Company was
increased from Rs. 1,00,00,000/- (Rupees One Crore Only), divided into 1,00,000 (One Lakh)
Equity Shares of Rs. 100/- (Rupees One Hundred Only) each, to Rs. 12,00,00,000/- (Rupees
Twelve Crores Only), divided into 12,00,000 (Twelve Lakh) Equity Shares of Rs. 100/- (Rupees
One Hundred Only) each, pursuant to the approval of the Members at the Extraordinary General
Meeting held on August 12, 2024. Accordingly, the Capital Clause of the Memorandum of
Association of the Company was amended.

2. Issued, Subscribed and Paid-up Share Capital:

The Issued, Subscribed and Paid-up Share Capital of the Company as on March 31, 2025 stood
at Rs. 9,51,89,400/- (Rupees Nine Crore Fifty-One Lakh Eighty-Nine Thousand Four Hundred
Only), divided into 9,51,894 (Nine Lakh Fifty-One Thousand Eight Hundred Ninety-Four)
Equity Shares of Rs. 100/- (Rupees One Hundred Only) each.

Issuance of Bonus Equity Shares:

Your director in its meeting held on 21% August, 2024, recommended issue of bonus shares
which was approved by shareholders of the Company at their Extraordinary General Meeting
held on 14th September, 2024 in the ratio of 17 (Seventeen) bonus shares for every 1 (One)
existing equity shares held on the record date by capitalization of Securities premium and
allotment of such bonus shares were approved by the Board of Directors on 16" September
2024, pursuant to the same, 8,99,011 equity shares of face value of Rs.100/- each were issued
and allotted to the members of the company who were eligible on 21% August, 2024.

As a result, the Paid-up Equity Share Capital of the Company increased from Rs. 52,88,300/-
(Rupees Fifty-Two Lakh Eighty-Eight Thousand Three Hundred Only) to Rs. 9,51,89,400/-
(Rupees Nine Crore Fifty-One Lakh Eighty-Nine Thousand Four Hundred Only), divided into
9,51,894 (Nine Lakh Fifty-One Thousand Eight Hundred Ninety-Four) Equity Shares.

Further, during the financial year under review, none of the following issues were taken up and
accordingly, the disclosures in this regard are not applicable:

(a) Issue of shares with differential rights.
(b) Issue of sweat equity shares.

(c) Issue of employee stock options.
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Provision of money by the company for purchase of its own shares by employees or trustees for
the benefit of employees.

TRANSFER OF UNPAID AND UNCLAIMED AMOUNTS TO INVESTOR
EDUCATION AND PROTECTION FUND (IEPF)

During the financial year 2024-25, the company did not have any unpaid or unclaimed dividends
that would necessitate a transfer to the Investor Education and Protection Fund (IEPF). Since
no such amounts were identified as outstanding or unclaimed, there was no requirement for the
company to make any transfers to the IEPF during the reporting period.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which these financial statements relate on the date of
this report.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134(3)(c) of the Companies Act, 2013, and based on the
representations received from the operating management, the Directors hereby confirm that:

(a) in the preparation of the annual accounts for the financial year ended 31st March, 2025, the
applicable accounting standards have been followed along with proper explanation relating
to material departures;

(b) the directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company as on the financial year ended 3 1st March 2025 and of
the profit and loss of the company for that period;

(c) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities.

(d) the directors have prepared the annual accounts on a going concern basis; and

(e) the Company, being unlisted, sub-clause(e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

AUDITORS AND AUDITORS’ REPORT
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a) Statutory Auditor:

M/s Khandelwal Badaya & Co., Chartered Accountants (Firm Registration No. 016506C) were
appointed as the Statutory Auditors of the Company by the Members at the 12th Annual General
Meeting held on September 30, 2023, for a term of five (5) consecutive years, to hold office until
the conclusion of the 17th Annual General Meeting of the Company to be held in the year 2028.

Subsequent to the completion of the financial year March 31, 2025, the Company’s Statutory
Auditors, M/s Khandelwal Badaya & Co., Chartered Accountants (Firm Registration No.
016506C), resigned from office on July 2, 2025, resulting in a casual vacancy in the office of the
Statutory Auditors of the Company.

Pursuant to the recommendation of the Board of Directors, the Members of the Company, by
passing an Ordinary Resolution at a duly convened Extraordinary General Meeting held on July
9, 2025, appointed M/s MSKC & Associates LLP, Chartered Accountants (Registration No.
001595S/S000168) as the Statutory Auditors of the Company to conduct the Statutory Audit for
the financial year ended March 31, 2025, to hold office until the conclusion of the ensuing 14th
Annual General Meeting of the Company.

Further, the Board of Directors has recommended, subject to the approval of the Members, the
appointment of M/s MSKC & Associates LLP, Chartered Accountants (Registration No.
001595S/S000168) as the Statutory Auditors of the Company for a term of five (5) consecutive
years, from the conclusion of the ensuing 14th Annual General Meeting until the conclusion of
the 19th Annual General Meeting, on such remuneration as may be mutually agreed upon between
the Board of Directors and the Auditors.

M/s MSKC & Associates LLP have given their consent to act as the Statutory Auditors of the
Company and have confirmed that their appointment, if made, would be in accordance with the

provisions of Sections 139 and 141 of the Companies Act, 2013, and the rules made thereunder.

The Appropriate resolution seeking Members’ approval forms part of the Notice convening the
14th Annual General Meeting of the Company.

The Auditors’ Report for financial year ended 31st March, 2025, does not contain any
qualification, reservation or adverse remark.

b) Cost Auditors:
The provisions of Section 148 of the Companies act, 2013 are not applicable to the Company
hence the Company has not maintained any cost records and has not conducted any Cost audit for

the financial year 2024-2025.

¢) Secretarial Auditor
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During the financial year ended March 31, 2025, the Company did not meet the criteria prescribed
under Section 204 of the Companies Act, 2013 and the rules made thereunder. Accordingly, the
provisions relating to Secretarial Audit were not applicable to the Company, and therefore, no
Secretarial Audit was conducted for the financial year 2024-25.

d) Internal Auditor

Further pursuant to the provisions of Section 138 of the Companies Act, 2013 and rules made
there under, the Board of Directors of the Company at their meeting held on 7" September 2024
had appointed M/s. S Badaya & Associates, Chartered Accountants (FRN: 032250C) as the
Internal Auditor for conducting the Internal Audit of the Company for the financial year 2024-
2025.

The Internal Auditor directly reports to the Board and regularly review the adequacy and
effectiveness of the Internal Control measures.

FRAUD REPORTING

Pursuant to the provisions of Section 134(3) (ca) of the Companies (Amendment) Act, 2015, No
fraud has been reported by the Auditors under sub-section (12) of Section 143 of the Companies
Act, 2013 read with Rule 13 of the Companies (Audit and Auditors) Rules, 2014.

EXTRACT OF ANNUAL RETURN:

Pursuant to the provisions of Section 134(3) (a) and Section 92(3) of the Companies Act, 2013,
and Rule 12 of the Companies (Management and Administration) Rules, 2014, and the Annual
Return of your Company in Form MGT-7 is available on the website of the Company at: https://
WWWw.pragyawan.com/.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

As on March 31, 2025, the Composition of Board of Directors including Key Managerial Personal
(KMPs) is as under:

DIN Name of Director/KMPs Designation

02402787 Mr. Puneet Jain Managing Director and CEO
02770693 Mrs. Kumud Jain Director

02766552 Mrs. Shefali Jain Director

03504609 Mr. Ashok Kumar Garg Director

CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL DURING THE

FINANCIAL YEAR.
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During the year under review, following changes have taken place in the Board of Directors and
Key Managerial Personnel’s (KMPs) of the Company:

a. Changes in Directors:

- The Board of Directors of the Company, at its meeting held on July 29, 2024, appointed Mr.
Puneet Jain (DIN: 02402787) as an Additional Director of the Company to hold office with
immediate effect and subsequently, the Members of the Company approved the said
appointment of Mr. Puneet Jain as Executive Director in the Promoter category by passing
an Ordinary resolution at the 13" Annual General Meeting of the Company held on 30"
September 2024.

- Further, Pursuant to the approval of the Board of Directors of the Company dated 29' July,
2024, Mr. Puneet Jain (DIN: 02402787) was re-designated as Managing Director of the
Company for a period of 5 (Five) years with effect from 29" July, 2024 and was also
appointed as a Chief Executive Officer of the Company with immediate effect.

- The Board of Director of the Company at their meeting held on December 27, 2024 appointed
Mr. Ashok Kumar Garg (DIN: 03504609) as an Additional Non-Executive Independent
Director of the Company.

- Subject to the approval of members of the company, the Board of Directors at its meeting
held on January 30, 2025, re-designated Mr. Ashok Kumar Garg (DIN: 03504609), who had
attained the age of 70 years, as an Executive Director of the Company. The said re-
designation and continuation as Executive Director beyond the age of 70 years was approved
by the members at the Extra-Ordinary General Meeting held on January 30, 2025.

- The Board of Directors, at its meeting held on February 01, 2025, appointed Ms. Seema
Gupta (DIN: 10050865) as an Additional Director of the Company with effect from February
01, 2025.

- Ms. Seema Gupta (DIN: 10050865) resigned from the directorship of the Company with
effect from March 26, 2025.

Details of changes in the Board composition after the closure of the financial year and until
the date of this Report are as under:

Subsequent to the end of the financial year under review and up to the date of this Report, the
following changes took place:

(a) Mrs. Kumud Jain (DIN: 02770693) resigned as Director of the Company with effect from
July 02, 2025. The Board places on record its appreciation for the valuable contribution and
services rendered by Mrs. Kumud Jain during her tenure as a Director of the Company.

(b) Mr. Manish Kumar Jain was appointed as Chief Financial Officer (CFO) of the Company
with effect from June 16, 2025, pursuant to the provisions of the Companies Act, 2013, by
the Board of Directors at its meeting held on June 16, 2025.
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DECLARATIONS BY INDEPENDENT DIRECTORS

During the financial year ended March 31, 2025, the Company, being a private limited company,
was not required to appoint Independent Directors pursuant to the provisions of Section 149 of
the Companies Act, 2013 read with the rules made thereunder.

Accordingly, the requirement of obtaining declarations from Independent Directors under Section
149(7) of the Companies Act, 2013 was not applicable, and no statement regarding the integrity,
expertise, or experience of Independent Directors is required to be provided for the said financial
year.

However, Mr. Ashok Kumar Garg (DIN: 03504609) was appointed as an Additional Director in
the capacity of Independent Director by the Board of Directors at its meeting held on December
27, 2024, and he held office in such capacity up to January 30, 2025. During his tenure as an
Independent Director, the Company obtained the requisite declaration of independence in terms
of Section 149(7) of the Companies Act, 2013.

DEPOSITS

During the financial year under review, the Company has not invited or accepted any deposits
within the meaning of Section 73 of the Companies Act, 2013 read with the rules made thereunder.
Accordingly, no deposits were outstanding as at the beginning or at the end of the financial year.

Further, pursuant to Rule 2(1)(c)(viii) of the Companies (Acceptance of Deposits) Rules, 2014,
the Company has not received any loans from its Directors or their relatives during the year under
review.

SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNAL

No significant or material orders were passed by the regulators or courts or tribunal during the
financial year under review which impact the going concern status and company’s operations in
future.

PARTICULARS OF EMPLOYEES

The provisions of Section 197 (12) of the Companies Act, 2013 read with rules made there under,
as amended is not applicable to the Company.

PERFORMANCE EVALUATION

During the year under review, the relevant provisions relating to the performance evaluation under
the Companies Act, 2013 were not applicable to the Company.

MEETINGS OF THE BOARD OF DIRECTORS:

During the year under review, Twenty Eight (28) Board Meetings were convened and held .the
intervening gap between the meetings was in accordance with the provisions of the Act and the

Pragyawan Technologles Private Limited Registered Office: Corporate Office:

CIN : U29292DL2011PTC222502 Flat No. 2, 2nd Floor, Plot No. 70 - A/31 "Pragyawan House" B - 132,
E-mail : info@pragyawan.com Guru Nanak Pura, Laxmi Nagar, Sector - 65, Noida - 201301,
Contact No.: +91.9212107007 Delhi - 110092, India Uttar Pradesh, India

www.pragyawan.com acrL Shasst Levst £ snoTTOE




PRA bY/-\WAN®

Secretarial Standards issued by the Institute of Company Secretaries of India. Additional Board
Meetings are convened depending upon the needs and business to be transacted:

Details of the meetings of the Board along with the attendance of the Directors are given below:-

Sr Date of Board Meetings Number of directors as | Number of directors
No. on the date of meeting attended
1 April 1, 2024 2 2
2 April 17,2024 2 2
3 May 1, 2024 2 2
4 May 7, 2024 2 2
5 June 29, 2024 2 2
6 July 15, 2024 2 2
7 July 16, 2024 2 2
8 July 29, 2024 3 2
9 August 7, 2024 3 3
10 | August §, 2024 3 3
11 | August 21, 2024 3 3
12 | August 30, 2024 3 3
13 | September 5, 2024 3 3
14 | September 7, 2024 3 3
15 | September 10, 2024 3 3
16 | September 16, 2024 3 3
17 | September 17,2024 3 3
18 | September 19, 2024 3 3
19 | October 21, 2024 3 3
20 | November 18, 2024 3 3
21 | November 27, 2024 3 3
22 | November 30, 2024 3 3
23 | December 3, 2024 3 3
24 | December 27, 2024 4 3
25 | January 30, 2025 4 4
26 | February 1, 2025 5 4
27 | March 10, 2025 5 4
28 | March 26, 2025 4 4

COMPLIANCE OF SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards, i.e. SS-1 and SS-2, relating
to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively.

Pragyawan Technologles Private Limited

CIN : U29292DL2011PTC222502
E-mail : info@pragyawan.com
Contact No.: +91.9212107007

Registered Office:

Flat No. 2, 2nd Floor, Plot No. 70 - A/31
Guru Nanak Pura, Laxmi Nagar,

Delhi - 110092, India

www.pragyawan.com

"Pragyawan House" B - 132,
Sector - 65, Noida - 201301,

‘ Corporate Office:
Uttar Pradesh, India




PRAZYAWAN®

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE

During the financial year ended March 31, 2025, the Company, being a private limited company
the provisions of Section 177 relating to the composition of the Audit Committee is not applicable
to the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION & DISCHARGE OF THEIR DUTIES.

The Company is not subject to the provisions of section 178(1) concerning the composition of the
Nomination and Remuneration Committee. As a result, the company has not developed any
policies regarding the appointment, payment of compensation, or performance of directors' duties.

VIGIL MECHANISM:

The provisions of section 177(8) of the Companies Act, 2013 read with rule 6 & 7 of Companies
(Meeting of Board and its Powers) Rules, 2013 are not applicable to the Company.

RISK MANAGEMENT

The Company has developed and put in place a system to identify and assess various risks that
may threaten the existence of the Company. The system aims to establish a structured and
disciplined approach to risk management, ensuring that potential risks are identified, evaluated,
and mitigated in a timely and effective manner.

In the opinion of the Board, while the company maintains a robust risk management framework,
there are currently no risks that may pose a threat to the company's existence. The Board and
senior management will continue to monitor the effectiveness of the risk management system and
the associated mitigation strategies to ensure the long-term sustainability and stability of the
company.

CORPORATE SOCIAL RESPONSIBILITY

Over the past years, the Company has focused on several Corporate Social Responsibility
programmers. The Company continues its endeavor to improve the lives of people and provide
opportunities for their development through its different initiatives in the area of Health,
Education and Fight against hunger, support under privileged community, Environment,
Sustainability and Skill Development programme.

In accordance with the provisions of Section 135(9) of the Companies Act, 2013, which was
notified by the Ministry of Corporate Affairs (MCA) on January 22, 2022 (revised CSR norms),
the Company is not required to constitute a Corporate Social Responsibility (CSR) Committee,
as the CSR expenditure to be incurred by the Company does not exceed Rs. 50,00,000/- (Rupees

Fifty Lakhs Only).

All the functions and responsibilities of CSR Committee are to be discharged by the Board of

Directors.
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The brief outline of the CSR Policy, overview of the CSR Project(s) / Program(s) undertaken by
the Company, details of the amount available for set off, if any and average net profits of the
Company, prescribed CSR obligation and expenditure, details of the amounts spent or unspent by
the Company on CSR activities during the year under review etc., in line with the revised CSR
norms have been provided as an Annexure- A to this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

During the year under review, the Company has not made any loans, given any guarantees, or
made any investments under Section 186 of the Companies Act, 2013. Accordingly, the
disclosures required under Section 134(3)(g) of the Companies Act, 2013 are not applicable.

PARTICULAR OF CONTRACT AND ARRANGEMENT MADE WITH RELATED
PARTIES

All transactions entered by the Company during financial year with related parties were in the
ordinary course of business and on arms’ length basis. As required under the Companies Act,
2013, the prescribed Form AOC-2 is appended as Annexure-B to this Report and disclosure of
related party transactions as required under the IND AS 24 is disclosed in the Notes No 44 to the
financial statements, forming part of the Annual Report.

SUBSIDIARIES, JOINT VENTURES, AND ASSOCIATE COMPANIES

The Company did not have any Subsidiary, Joint Venture, or Associate Company during the
financial year under review. Therefore, the disclosure required under Section 134(3)(q) of the
Companies Act, 2013, read with Rule 8(5)(iv) of the Companies (Accounts) Rules, 2014, is not
applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information relating to conservation of energy, technology absorption and foreign exchange
earnings & outgo as required under section 134(3)(m) of the Act read with Rule 8(3) of the
Companies (Accounts) Rules, 2014 is as below:

a) Conservation of energy

(1) the steps taken or impact on | Optimal cooling of work areas, switching off
conservation of energy computers when not in use, Utilization of
lights and standalone air conditioners only
when required, use of latest electrical
fittings, minimum usage of AC’s, lifts, and
lights during weekend, optimization of
loading of UPS, replacement of old
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efficient.

distribution  transformers with  energy

(i)

the steps taken by the company for | The Company evaluates all possibilities of
utilizing alternate sources of | utilizing alternative sources of energy in its
energy operations, whenever possible.

(iii)

the capital investment on energy | During the financial year, the Company has
conservation equipment’s not made any capital investment on energy
conservation equipment.

b) Technology absorption

(1) the efforts made towards technology absorption Not Applicable

(i1) the benefits derived like product improvement, cost | Not Applicable
reduction, product development or import substitution

(iii) | in case of imported technology (imported during the last | Not Applicable
three years reckoned from the beginning of the financial
year)-
(a) the details of technology imported Not Applicable
(b) the year of import; Not Applicable
(c) whether the technology been fully absorbed Not Applicable
(d) if not fully absorbed, areas where absorption has not | Not Applicable
taken place, and the reasons thereof

(iv) | the expenditure incurred on Research and Development | Not Applicable

¢) Foreign Exchange Earnings and Outgo

There were no foreign exchange earnings or outgo during the year under review.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO

FINANCIAL STATEMENTS

Your Company has put in place adequate internal financial controls with reference to financial
statements. Such system has been designed to provide for:

e Adoption of accounting policies in line with applicable accounting standards.

e Proper recording of transactions with internal checks and reporting mechanism.

e Compliance with applicable statutes, policies, management policies and procedures.

The management of your Company periodically reviews the financial performance against the
approved plans across various parameters and takes necessary action, wherever necessary. During
the year, such controls were tested and no reportable material weakness in the design or operation
was observed.
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DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013:

The Company is committed to provide a work environment which ensures that every women
employee is treated with dignity, respect and equality. There is zero tolerance towards sexual
harassment and any act of sexual harassment invites serious disciplinary action. The Company
has established a policy against Sexual Harassment for its employees. The Company also believes
that all employees of the Company have the right to be treated with dignity. Sexual harassment at
the work place or other than work place, if involving an employee or employees, is a grave offence
and is therefore, punishable.

Further, your directors state that during the year under review, there was no case of sexual
harassment reported to the Company pursuant to the Sexual Harassment of Women at Workplace

(Prevention, Prohibition and Redressal) Act, 2013.

During the financial year under review:

Number of complaints of sexual harassment received Nil
Number of complaints disposed of during the year Nil
Number of complaints pending for more than ninety days Nil

COMPLIANCE UNDER THE MATERNITY BENEFIT ACT. 1961

The Company affirms its continued commitment to providing a supportive and inclusive
workplace environment and confirms that it has complied with the provisions of the Maternity
Benefit Act, 1961, and the Maternity Benefit (Amendment) Act, 2017, as amended from time to
time, including the provisions relating to maternity leave, maternity benefit and other entitlements
of female employees under the Act.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOANS FROM BANK AND
FINANCIAL INSTITUTION

During the year under review, there has been no one time settlement of loans taken from Banks
and Financial Institution hence the Company has not made any such valuation during the FY
2024-25.

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING UNDER
INSOLVENCY AND BANKRUPTCY CODE 2016

During the year under review, no application was made and proceedings pending in the name of
the Company under the Insolvency and Bankruptcy Code, 2016.
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“Annexure-A” to the Director’s Report

PRAGYAWAN'

Annual Report on Corporate Social Responsibility (CSR) Activities of

Pragyawan Technologies Private Limited
for the financial year ended 31% March, 2025

[Pursuant to the Companies (Corporate Social Responsibility) Rules, 2014]

1) Brief outline on Corporate Social Responsibility (CSR) Policy of the Company:

The Company carries its Corporate Social Responsibility (CSR) activities through various
implementing agencies. The details of the Company's CSR Initiatives project/programmes
and activities are provided in this annexure. Focus areas relate to quality education, health
care, hunger, poverty etc. Education Employment & livelihood, Development and
maintenance of neighbourhood, promoting gender equality, empowering women and
measures for reducing inequalities faced by socially and economically backward groups.

2) Composition of CSR Committee as on 31° March, 2025:

Pursuant to the provisions of Section 135(9) of the Companies Act, the amount to be spent by
Company as CSR expenditure does not exceed fifty lakh rupees; hence, there is not
requirement for constitution of the Corporate Social Responsibility Committee.

All the functions and responsibilities of CSR Committee are to be discharged by the Board of

Directors.

3) Provide the web-link(s) where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the board are disclosed on the website of the company:
WWW.pragyawan.com

4) Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of sub-rule (3) of rule 8, if applicable.: Not Applicable

Amounts
5) Particulars (Rs. in millions)

(a) Average net profit (for the financial year 2025) of the company 164.57

as per sub-section (5) of section 135:
(b) Two percent of average net profit of the company as per sub- 3.30

section (5) of section 135.

Surplus arising out of the CSR Projects or programmes or -
() S . .

activities of the previous financial years
(d) | Amount required to be set-off for the financial year, if any B
(e) | Total CSR obligation for the financial year [(b)+(c)-(d)]. 3.30
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Amounts
6) Particulars (Rs. in millions)
@) Amount spent on CSR Projects (both Ongoing Project and other 330
than Ongoing Project)
(b) | Amount spent in Administrative overheads. Nil
(¢) | Amount spent on Impact Assessment, if applicable. Not Applicable
(d) | Total amount spent for the Financial Year [(a)+(b)+(c)]. 3.30

(e) CSR amount spent or unspent for the Financial Year:

Total Amount
Spent for the
Financial Year.
(Rs. in millions)

Amount Unspent (in Rs.)

Total Amount transferred to
Unspent CSR Account as per
sub section (6) of section

Amount transferred to any fund specified
under Schedule VII as per second proviso to
sub-section (5) of section 135.

135.
Amount Date of Name of the Amount Date of
330 transfer Fund transfer
Nil NA NA Nil NA
(f) Excess amount for set-off, if any:
SL Amount
No. Particular (Rs. in millions)
) Two percent of average net profit of the company as per sub-section 3.30
(5) of section 135
(i1) Total amount spent for the Financial Year 3.30
(i) | Excess/ (Short) amount spent for the financial year [(ii)-(i)] Nil
(iv) Surplus arising out of the CSR projects or programmes or activities of Nil
the previous financial years, if any
) Amount available for set off in succeeding financial years [(iii)-(iv)] Nil

7) Details of Unspent CSR amount for the preceding three financial years

Pragyawan Technologles Private Limited

CIN : U29292DL2011PTC222502
E-mail : info@pragyawan.com
Contact No.: +91.9212107007

Registered Office:

Flat No. 2, 2nd Floor, Plot No. 70 - A/31
Guru Nanak Pura, Laxmi Nagar,
Delhi - 110092, India

www.pragyawan.com

Corporate Office:

"Pragyawan House" B - 132,
Sector - 65, Noida - 201301,
Uttar Pradesh, India




PRAZYAWAN®

SI. | Preceding Amount Balance | Amount Amount Amount | Deficienc
No. | Financial | transferred | Amount | Spentin | transferred | remainin | Yy, if any
Year. to Unspent in the to a Fund as g to be
CSR under | Unspent | Financial specified spent in
sub-section CSR Year (in under succeedin
(6) of section | Account Rs). Schedule VII g
135 (Rs. in under as per Financial
millions) sub second Years
section proviso to (Rs. in
(6) of sub-section | millions)
section (5) of section
135 (Rs. 135, if any
in
millions)
Amount (Rs. | Date of (Rs. in
in millions) | transfer. | millions)

8) Whether any capital assets have been created or acquired through Corporate Social

Responsibility amount spent in the Financial Year: No

9) Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5): Not Applicable

For and on behalf of the Board of Directors of

Pragyawan Technologies Private Limited

PUNEET
JAIN

PUNEET JAIN

Digitally signed by
PUNEET JAIN
Date: 2025.09.30
19:47:41 +05'30'

Managing Director & CEO

DIN: 02402787

Address: E-110, Prateek Edifice, Sector-107
Noida, Uttar Pradesh-201304

Date: 30.09.2025

Place: Noida
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“Annexure-B” to the Director’s Report:

FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

As at the Financial Year ended on March 31, 2025

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm's length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

(Amount in
Millions)
Sr. No. | Particulars Details
(a) Name(s) of the Related Party and nature of relationship Nil
(b) Nature of contracts/arrangements/transactions Nil
(©) Duration of the contracts/arrangements/transactions Nil
(d) Salient terms of the contracts or arrangements or transactions including | Nil
the value, if any
(e) Justification for entering into such contracts or arrangements or Nil
transactions
(f) Date(s) of approval by the Board Nil
€3] Amount paid as advances, if any Nil
(h) Date on which the special resolution was passed in general meeting as | Nil
required under first proviso to Section 188

2. Details of material contracts or arrangements or transactions at arm’s length basis: -

Block - 1

Name(s) of the related party and Permanent Account | Kumud Jain

Number (PAN) (PAN: AGEPJ5641G)
Nature of relationship Key Management Personnel
Nature of contracts/ arrangements/ transactions Consultancy Charges
Duration of the contracts / arrangements/ As per Agreement
transactions

Salient terms of the contracts or arrangements or | 5.75
transactions including actual / expected
contractual amount (In Millions)

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024

Amount paid as advances, if any
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Block -2

Name(s) of the related party and Permanent Account
Number (PAN)

Shefali Jain
(PAN: AECPJ3461Q)

Nature of relationship

Key Management Personnel

Nature of contracts/ arrangements/ transactions Consultancy Charges
Duration of the contracts / arrangements/ As per Agreement
transactions

Salient terms of the contracts or arrangements or | 6.35

transactions including actual / expected

contractual amount (In Millions)

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024
Amount paid as advances, if any

Block - 3

Name(s) of the related party and Permanent Account | Ashok Kumar Garg

Number (PAN)

(PAN: ACFPG8133P)

Nature of relationship

Key Management Personnel

Nature of contracts/ arrangements/ transactions Consultancy Charges
Duration of the contracts / arrangements/ As per Agreement
transactions

Salient terms of the contracts or arrangements or | 1.00

transactions including actual / expected

contractual amount (In Millions)

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024

Amount paid as advances, if any

Block - 4

Name(s) of the related party and Permanent Account
Number (PAN)

Puneet Jain
(PAN: ABDPJ2229A)

Nature of relationship

Key Management Personnel

Nature of contracts/ arrangements/ transactions

Consultancy Charges

Duration of the contracts / arrangements/
transactions

As per Agreement

Pragyawan Technologles Private Limited
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Salient terms of the contracts or arrangements or | 3.00
transactions including actual / expected

contractual amount (In Millions)

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024

Amount paid as advances, if any

Block - 5

Name(s) of the related party and Permanent Account
Number (PAN)

Puneet Jain
(PAN: ABDPJ2229A)

Nature of relationship

Key Management Personnel

Nature of contracts/ arrangements/ transactions Rent Paid
Duration of the contracts / arrangements/ As per Agreement
transactions

Salient terms of the contracts or arrangements or | 0.17
transactions including actual / expected

contractual amount (In Millions)

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024
Amount paid as advances, if any

Block - 6

Name(s) of the related party and Permanent Account | Ishika Jain

Number (PAN)

(PAN: CCJPJ2665P)

Nature of relationship

Relative of Key Management Personnel

Nature of contracts/ arrangements/ transactions Remuneration
Duration of the contracts / arrangements/ As per Agreement
transactions

Salient terms of the contracts or arrangements or | 0.90
transactions including actual / expected

contractual amount (In Millions)

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024

Amount paid as advances, if any

Block -7

Name(s) of the related party and Permanent Account
Number (PAN)

Saumil Jain
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(PAN: CIYPJ7469N)

Nature of relationship

Relative of Key Management Personnel

Nature of contracts/ arrangements/ transactions

Remuneration

Duration of the contracts / arrangements/
transactions

As per Agreement

Salient terms of the contracts or arrangements or
transactions including actual / expected
contractual amount (In Millions)

0.61

Date of approval by the Board (DD/MM/YYYY)

01.04.2024

Amount paid as advances, if any

Block - 8

Name(s) of the related party and Permanent Account
Number (PAN)

Suresh Chand Jain
(PAN: AFKPJ4257P)

Nature of relationship

Relative of Key Management Personnel

Nature of contracts/ arrangements/ transactions

Rent Paid

Duration of the contracts / arrangements/
transactions

As per Agreement

Salient terms of the contracts or arrangements or | 0.11
transactions including actual / expected

contractual amount (In Millions)

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024

Amount paid as advances, if any

Block -9

Name(s) of the related party and Corporate identity
number (CIN)

Pragyawan India Private Limited
(CIN: U32309DL2019PTC357936)

Nature of relationship

Enterprises over which Key Management
Personnel and relative of such personnel
have significant influence.

Nature of contracts/ arrangements/ transactions

Supervision, Testing Charges, Business
Support Charges, Purchase

Duration of the contracts / arrangements/
transactions

As per Agreement
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Salient terms of the contracts or arrangements or | 6.94
transactions including actual / expected

contractual amount

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024

Amount paid as advances, if any

Block - 10

Name(s) of the related party and Corporate identity
number (CIN)

Glocalview Infotech Private Limited
(CIN: U72300DL2015PTC283546)

Nature of relationship

Enterprises over which Key Management
Personnel and relative of such personnel
have significant influence.

Nature of contracts/ arrangements/ transactions

Purchase of Property, Plant and
Equipment

Duration of the contracts / arrangements/
transactions

As per Agreement

Salient terms of the contracts or arrangements or | 10.63
transactions including actual / expected

contractual amount

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024

Amount paid as advances, if any

Block - 11

Name(s) of the related party and Corporate identity
number (CIN)

Glocalview Infotech Private Limited
(CIN: U72300DL2015PTC283546)

Nature of relationship

Enterprises over which Key Management
Personnel and relative of such personnel
have significant influence.

Nature of contracts/ arrangements/ transactions

Purchases of Goods and Services

Duration of the contracts / arrangements/
transactions

As per Agreement

Salient terms of the contracts or arrangements or | 49.49
transactions including actual / expected

contractual amount

Date of approval by the Board (DD/MM/YYYY) | 01.04.2024

Amount paid as advances, if any
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Block - 12

Name(s) of the related party and Corporate identity
number (CIN)

Glocalview Infotech Private Limited
(CIN: U72300DL2015PTC283546)

Nature of relationship

Enterprises over which Key Management
Personnel and relative of such personnel
have significant influence.

Nature of contracts/ arrangements/ transactions

Sale of Goods

Duration of the contracts / arrangements/
transactions

As per Agreement

Pragyawan Technologles Private Limited

CIN : U29292DL2011PTC222502
E-mail : info@pragyawan.com
Contact No.: +91.9212107007

Salient terms of the contracts or arrangements or | 0.21
transactions including actual / expected
contractual amount
Date of approval by the Board (DD/MM/YYYY) | 01.04.2024
Amount paid as advances, if any
For and on behalf of the Board of Directors of
Pragyawan Technologies Private Limited
PUNEET Gy sanedty SHEFALI  J&iian™”
ate: .09. Date: 2025.09.30
J AI N ?9;8:22250(;?3%9 J AI N 19:t48:40 +05'30'
PUNEET JAIN SHEFALI JAIN
Managing Director & CEO Director
DIN: 02402787 DIN: 02766552
Address: E-110, Prateek Edifice, Sector-107 Address:- E-110, Prateek Edifice,
Noida, Uttar Pradesh-201304 Sector-107 Noida, Uttar Pradesh-

201304

Date: 30.09.2025
Place: Noida
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. - Pune 411014, INDIA
(Formerly known as M S K C & Associates) Tel: +91 20 6905 3400

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Pragyawan Technologies Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Pragyawan Technologies Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss, including Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory information (hereinafter referred to as
the “financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in confermity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2025, and profit (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the 'Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the informaticn included in the Director’s report but does not include the financial
statements and our auditor’'s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to repert that fact. We have nothing to
report in this regard.

L e,

L AR
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in eguity and cash fiows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company cr to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Other Matter

The comparative financial information of the Company for the year ended March 31, 2024 and the
transition date opening Balance Sheet as at April 01, 2023 included in these financial statements, are
based on the previously issued financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2021, specified under Secticn 133 and other relevant provisions of the
Act audited by the predecessor auditor whose report for the year ended March 31, 2024, and March
31, 2023, dated September 05, 2024, and September 01, 2023, respectively expressed an unmodified
audit opinion on those financial statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, ¢
the extent applicable.
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(c)

(d)

(e

~—

(f)

(g)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpaoses of our audit,

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those boaoks except that back-up of the books of
account and cther books and papers maintained in electronic mode has not been taken on a
daily basis as backups are configured to run only upon the start or restart of the virtual office

server.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financia! statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financiat controls with reference to financiat
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C".

With respect to the other matters te be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements - Refer Note 43 to the financial statements;

i1, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

Wii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fung by the Company.

1. The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.
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vi.

The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficianes”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficianes.

Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come
to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11{e) as provided under (1) and (2) above, contain any
material mis-statement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit, we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail of prior years has been preserved by the Company
as per the statutory requirements for record retention.

In our opinion, according to information, explanations given to us, the provisions of Section
197 read with Schedule V of the Act and the rules thereunder are not applicable to the
Company as it is a private Company.

For M5 K C & Associates LLP (Formerly known as M S K C & Associates)

Chartered Accountants
ICAl Firm Registration Number - 0015955/5000168

//7

ogesh Yewale
Partner

Membership No. 158877
UDIN: 25158877BMOUQX7416

Place: Pune

Date: September 30, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF PRAGYAWAN TECHNOLOGIES PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise prefessional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

s Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K C & Associates LLP (Formerly known as M § K C & Associates)

Chartered Accountants
ICAIl Firm Registration Number - 0015955/5000168

YA

/‘(ogesh Yewale
Partner

Membership No. 158877
UDIN: 25158877BMOUQX7416

\¢/

Place: Pune
Date: September 30, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF PRAGYAWAN TECHNOLOGIES PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,

2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors' Report]

i

(a)A  The Company has maintained proper records showing full particulars including

quantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

(a}B  The Company has maintained proper records showing full particulars of intangible

(b)

(c)

(a)

assets.

Property, Plant and Equipment, and right of use assets were physically verified by the
management according to a phased programme designed to cover all items over a period
of three years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the programme, a portion of Property,
plant and equipment, and right of use assets have been physically verified by Management
during the year. No material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee} as disclosed in the financial statements, are held
in the name of the Company.

According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment (including Right of Use assets} and intangible assets
during the year. Accordingly, the prowvisions stated under clause 3(i)(d) of the Order are
not applicable to the Company.

According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not appticable to
the Company.

The inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification, coverage and procedure of such verification is
reasonable and appropriate, having regard to the size of the Company and the nature of
its operations. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.
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ii.

(b} During any point of time of the year, the Company has been sanctioned working capital

limits in excess of Rs. 5 crores rupees, in aggregate from Banks on the basis of security of

current assets. Refer note 48 to the financial statements.

Based on the records examined by us in the normal course of audit of the financial
statements, quarterly returns / statements filed with such Banks are not in agreement
with the boaoks of accounts of the Company. Details of the same are as below.

(INR in millions)

Quarter Particulars of | Amount as | Amount as | Amount of Reason for
Ended Securities per books | per Difference material
Provided of quarterly discrepancies
accounts return/stat
ement
June 30, | Trade 317.93 321,10 {3.17) | On account of
2024 Receivables quarterly book
(including closure entries
unbilled which are
revenue) passed post
[nventories 148.94 143.20 5.74 | submission of
quarterly
return/statem
Septembe | Trade 491.93 490.60 1.33 | ent with
v 30, 2024 | Receivables banks.
{including
unbilled
revenue)
Inventories 205.69 216.00 (10.31)
December | Trade 721.34 724.20 (2.86)
31, 2024 Receivables
(including
unbilled
revenue)
Inventories 316.81 327.70 (10.89)
March 31, | Trade 1,614.49 1,497.80 116.69
2025 Receivables
(including
unbilled
revenue)
Inventories 264.13 293.50 (29.37)
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.

vi.

vii.

vit.

viii.

According to the information and explanations provided to us, the Company has not made
any investments in, or provided any guarantee or security, or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions stated under clause 3(iii) of the
Crder are not applicable to the Company.

Accerding te the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013 ( ‘the Act’), are applicable and accordingly, the requirement to report
under clause 3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Act and the rules framed there under.
Accordingly, the requirement to report under clause 3(v) of the Order is not applicable to
the Company.

The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the Company
as the Central Government of India has not specified the maintenance of cost records for any
of the products/ services of the Company. Accordingly, the requirement to report on clause
3(vi) ef the Order is not applicable to the Company. :

(a) According to the information and explanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including Goods and Services tax, provident
fund, employees’ state insurance, income-tax, duty of customs and other statutory dues
have generally been regularly deposited with the appropriate authorities during the year.

No undisputed amounts payable in respect of these statutory dues were outstanding as at
March 31, 2025, for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records examined by
us, dues relating to goods and services tax which have not been deposited as on March
31, 2025, on account of any dispute, are as follows:

Name of the | Nature | Amount Amount | Period to | Forum | Remar
statute of dues | Demanded | Paid Rs. | which the | where ks, if
Rs. millions | Millions | amount dispute is | any
relates pending
Goods & | GST | 47.93 15.78 July 2017 | Appellate ‘ -
Service Tax to March | Authority
Act, 2017 2021 ‘

There are no dues relating to employees’ state insurance, income-tax, duty of customs,
duty of excise, value added tax, cess, and other statutory dues which have not been
deposited on account of any dispute.

According to the information and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report as stated under clause 3(viii) of the Order is not applicable to the
Company.
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ix.

Xi,

Xi.

xi.

Xii,

Xiii.

(a)

(b)

(b)

(c)

In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations provided to us, no
money was raised by way of term loans. Accordingly, the requirement to report under
clause 3(ix}(c) of the Order is not applicable to the Company.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that no funds raised on short-term basis have been utilised for long-term purposes
by the Company.

The Company does not have any subsidiary, associate, or joint venture. Accordingly,
requirement to report under clause 3(ix)(e) of the order is not applicable to the
Company.

The Company does not have any subsidiary, associate, or joint venture. Accordingly, the
requirement to report under clause 3(ix)(f) of the order is not applicable to the Company.

In our cpinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting requirement
under clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3(x){b) of the Order is not applicable to the Company.

Based on our examination of the books and records of ithe Company and according to the
information and explanations given to us, we report that no fraud by the Company or no
fraud on the Company has been noticed or reported during the year in the course of our
audit.

During the year no report under Section 143(12) of the Act, has been filed by by us in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.

The Company is nat a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the provisions of section 177 of the Act are not applicable to

the Company. Further, the transactions with the related parties are in compliance wi
Section 188 of the Act and details of such transactions have been disclosed in the fin
statements as required by the applicable accounting standards.
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Xiv.

Xiv.

Xvi.

XVi.

XVii.

Xviii,

(a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till the date of our
audit report, for the period under audit.

According to the infermation and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, the requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

(a) The Company is not required to be registered under Secticn 45 [A of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3{xvi)(a) of the Order is not applicable to the Company.

(b) The Company is nct engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(¢)
of the Order is not applicable to the Company.

(d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any Core Investment Company (as part of its group. Accordingly, the
requirement to report under clause 3(xvi)(d) of the Order is not applicable to the
Company.

Based on the overall review of financial statements, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financial year. Accordingly,
the requirement to report under clause 3{xvii} of the Order is not applicable to the Company.

There has been resignation of the erstwhile statutory auditors during the year. No issues,
objections or concerns were raised by the outgoing auditor.
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XIX. Accarding to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 47 to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx. (2) Inrespect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a Fund as specified in Schedule VIl of the Act as disclosed in note 46
to the financial statements.

xx. (b) There are no ongoing projects and accordingly reporting under Clause 3(xx)(b) of the
Order is not applicable to the Company.

XXI. The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said Clause has
been included in the report.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAIl Firm Registration Number - 0015955/S000168

12

Yogesh Yewale
Partner
Membership No. 158877
UDIN: 25158877BMOUQX7416

Place: Pune
Date: September 30, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE ~'NANCIAL
STATEMENTS OF PRAGYAWAN TECHNOLOGIES PRIVATE LIMITED

Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Pragyawan Technologies Private
Limited on the Financial Statements for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Pragyawan
Technologies Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note™) issued by the Institute of Chartered Accountants of
India (“1CAI’).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by ICAl. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion cn the Company's internal financial controls with reference
to financial statements based on our augdit. We conducted our audit 1in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s

statements, whether due to fraud or error.

Head Office: Floor 2, 101-106 Caneress Buildings, 573 Mount Road, Chernai 600006, INDJA
Tel: +91 44 2434 9866, +91 44 2434 9867 | LLPIN: ACK-7004
Bengaluru | Chennat | Gurugram | Hyderabad | Kolkata | Mumbai | Pune
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Chartered Accountants

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controis With reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M S K C & Associates LLP (Formerly known as M 5 K C & Associates)

Chartered Accountants
ICAl Firm Registration Number - 0015955/5000168

\ 2~
y, {
foll ’
ogesh Yewale
Partner

Membership No. 158877
UDIN: 25158877BMOUQX7416

Place: Pune
Date: September 30, 2025
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Pragyawan Technologies Private Limited
Batance Sheet as at March 31, 2025
(Al amounts are in INR miilions, except share data and unless ctherwise stated)

Summary of material accounting policies
The accompanying notes are an Integral part of the financial statements.

As per our report of even date
ForMSKc&AssodatesLLPl(FormerlylmownasMSKC&Assodates) For and on behalf of the Board of Directors %
Chartered Accountants Pragyawan Technologies Private Limited PR A 8YAW A
Firm Registration No.:0015955/S000168 CIN : U29292DL2011PTC222502

Notes As at As at As at
i March 31, 2025 March 31, 2024 April 01, 2023
ASSETS
Non-current assets
Property, plant and equipment 4(a) 151.20 115.23 102.28
Right of use assets 4(b) 117.35 119.19 34.33
-Capital work-in-progress 5 - -
Other intangible assets 6 0.27 .
~ Otherfinancial assets 8 68.87 100.63 25.64
Other non-turrent assets 9 56.92 60.21 41.92
Deferred Tax Assets (Net) 33 0.7 - - -
‘Income tax assets (net) 10 - 3.58 -
Total nen-current assets 395.32 398.84 204.17
Current assets
‘Inventories 11 . 264,13 112.82 116.66
Financial assets
Trade receivables 12 1,445.44 389.22 160.96
Cash and cash equivalents 13 38.57 3.29 9.51
Bank balances other than cash and cash equivalent 14 15.19 26.16 80.50
Other financial assets 8 389.41 8.75 1.21
Other current assets 9 216.33 110.69 137.29
Total current assets 2,369.07 650.93 506.13
Assets classified as held for sale 7 8. . -
Total assets 2,772.60 1,049.77 710.30
EQUITY AND LIABILITIES
Equity
Equity share capital 15 95.19 5.29 5.29
Other equity 16 811.22 502.60 261.81
Total equity 906,41 507.89 267.10
Liabilities
Non-current liabilities
Pravisions 17 3.08 2.68 0.99
Defested Tax Liabilities (Net) 33 . 0.17 1.04
Other non-current liabilities 18 67.91 42.88 15.07
Total non-current lfabllities 70.99 45.73 17.10
Current Habilities
Financial tiabilities
Short Term Borrowings 19 375.84 8.61 -
Trade payables 20
i)total outstanding dues of micro enterprises and small enterprises 17.09 - -
jtotal outstanding dues of creditors other than micro enterprises and small enterprises 1,286.60 448.02 217.35
Other financial labflitles 21 ' 19.20 15.86 3.83
Other current liabflities 22 48.50 7.9 199.32
Provistons 17 1.36 1.75 1.05
Current tax liabilities (net) 23 46.61 - 4.55
Total current tiabilities 1,795.20 496.15 426.10
Total fiabitities 1,866,19 541.88 443.20
Total equity and Habilities 2,772.60 1,049.77 710.30
2.3

Puneet Jain

Managing Director & CEO
Membership No: 158877 .DIN: 02402787
Place: Pune Place: Noida

Date: September 30, 2025

Date: September 30, 2025

Shefj Jain

Director
DiIN: 02766552

Place: Noida

W

Red
e
Manish Kumar Jain

Chief Financtal Officer

Place: Noida

Date: September 30,2025  Date: September 30, 2025



Pragyawan Technologies Private Limited

Statement of Profit and Loss for the year ended March 31, 2025

(All amounts are in INR miilions, except share data and unless otherwise stated)

income

Revenue from operations
Other income

Total income

Expenses

Cost of materials consumed

Purchase of Stock-in-trade

Cost of materials and other contract expenses
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Profit before tax

Tax expense
Current tax
Adjustment of tax relating to earlier periods
Deferred tax

Total tax expense

Profit for the year

Other comprehensive income
Items not to be reclassified to profit or loss

Re-measurement gains/(losses) on defined benefit plans

Income tax effect relating to above item

Total comprehensive fncome for the year

Earnings per share
Basic and diluted eamings per share (INR)

Summary of material accounting policfes

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For M S K C & Associates LLP / (Formerly known as MS K C &

Assocfates)
Chartered Accountants
Firm Registration No.:

Notes For the year ended For the year ended
March 31, 2025 March 31, 2024
24 3,593.65 2,117.37
25 . : 14.85 10.69
3,608.50 2,128.06
26 119.56 32.41
27 101.82 -
28 2.410.91 1,501.29
29 ] 83.74 66.93
30 . 40.68 6.12
3 6.82 3.66
32 305.09 196.86
3,068.62 1,807.27
539.88 320.79
33 142.19 82.19
33 - (1.20)
33 (1.12) (0.90)
141,07 80.09
398.81 240.70
34 0.94 0.12
34 {0.24) (0.03)
0.70 0.09
399.51 240.79
35
418,97 252.86
2.3

For and on behalf of the Board of Directors of
Pragyawan Technologies Private Limited

CIN : U29292DL2011PT(C222502

i

neet Jain Shefali Jain
naging Director & CEO Director

Yogesh Yewale
Partner

Membership No: 158877 N: 02402787 DIN: 02766552
Place: Pune Place: Noida Place: Noida
Date: September 30, 2025 Date: September 30, 2025 Date: September 30, 2025

N

Manish Kumar Jain
Chief Financial Officer

Place; Noida
Date: September 30, 2025



Pragyawan Technologies Private Limited
Statement of Cash Flows for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

Particulars

Cash flow from operating activities
Profit before tax
Profit before income tax

Adjustments for: e
Depreciation and amortization expenses
Finance cost
interest income )
Provision for impairment on assets held for sale
Provision for expected credit loss .
Operating profit/loss before working capital changes

Changes in working capital .

Increase/ (Decrease) in trade payables

Increase/ (Decrease) in other liabilities

Increase / (Decrease) in provisions

Increase/ (Decrease) in other financial liabilities
Decrease/ (Increase} in inventories

Decrease/ (Increase) in trade receivables
Decrease/ (Increase) in other financial assets
Decrease/(Increase) in ather current assets
Cash generated from operations

Income taxes paid (net off refund)

Net cash inflows/used from/in operating activities (A)

Cash flow from investing activities

Purchases of Property, Plant and Equipment and Intangible assets (including capital advances and
assets held for sale)

Purchase of Leasehold land (Right of use assets)

Interest Income from fixed deposits

(Investment)/Redemption of fixed deposits with original maturity of more than 3 months
Net cash inflows/used from/in investing activities (B}

Cash flow from financing activities

Stamp Duty paid on Increase in Authorized Share capital
Proceeds from Short term Borrowings (net off repayments)
Interest paid

Net cash inflows/used from/in financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Effects of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents comprise (Refer note 13)
Balances with banks:
On current accounts
Deposits with maturity of less than 3 months
Total cash and cash equivalents at end of the year

Summary of material accounting policies 2.3

The accompanying notes are an integral part of the financial statements.

For the year ended
March 31, 2025

For the year ended
March 31, 2024

539.88 320.79
539.88 320.79
6.82 3.66
40.68 6.12
{14.46) (10.20)
13.09 -
11.53 2.49
597.54 322.86
855.67 230.67
51.62 (149.61)
0.97 2.51
3.34 12.04
(151.31) 3.84
(1,067.76) (230.74)
(164.52) (7.53)
(105.64) 26.18
19.91 210.22
(98.32) (89.12)
(78.41) 121.10
(59.24) (33.90)
S (85.45)
12.72 10.20
(171.69) {20.66)
(218.21) (129.81)
0.99) -
367.24 8.61
(34.35) (6.12)
331.90 2.49
35.28 (6.22)
3.29 9.51
38.57 3.29
29.84 3.29
8.73 B
38.57 3,29

As per our report of even date

For M S K C & Associates LLP / (Formerly knownas MSKC & For and on behalf of the Board of Directors of PRA8’YAW
Associates) act :m.ﬁy
Chartered Accountants Pragyawan Technologies Private Limfted M
Firm Registration No.:0015955/5000168 CIN : U29292D12011PTC222502 ’quE LN“@
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ogesh Yewale uneet Jain Shefali Jain Manish Kumar Jain
Partner naging Director & CEQ Director Chief Finance Officer
Membership No: 158877 IN: 02402787 DIN: 02766552
Place: Place: Noida Place: Noida Place; Noida

Date;

Date: September 30, 2025

Date: September 30, 2025

Date: September 30, 2025



Pragyawan Technologies Private Limited
Statement of Changes in Equity for the year ended March 31, 2025
(All amounts are {n INR millions, except share data and unless otherwise stated)

(A) Equity share capital

For the year ended March 31, 2025 For the year ended March 31, 2025

Equity shares of INR 100 each issued, subscribed and fully paid No, of shares Amount
Opening Balance as at April 01, 2024 .. 52,883.00 5.29
Changes in equity share capital during the current year (Note 15 (I)) 8,99,011.00 89.90
Closing Balance as at 31 March 2025 9,51,894.00 95,19
For the year ended March 31, 2024 ) For the year ended March 31, 2024

Equity shares of INR 100 each issued, subscribed and fully paid - No, of shares Amount
Opening Balance as at April 01, 2023 52,883.00 5.29
Changes in equity share capital during the previous year (Note 15 [1))] - -
Ciosfng Balance as at 31 March 2024 52,883.00 5.29

(B) Other equity

For the year ended March 31, 2025

Reserve and Surplus Other ftems of Other
s Securities Pr Retained Earnings Comprehensive Income Total
Opening Balance as at April 01, 2024 94.53 407.96 0.11 502.60
Profit for the year . 398,81 a 398.81
Stamp duty paid on increase in authorised share capital {0.99) o o {0.99)
Premium Utilised for bonus issue (89.90) o g (89.90)
Other comprehensive income (net of tax) - - 0.70 0.70
Closing Balance as at March 31, 2025 3.64 806.77 0.81 811.22
For the year ended March 31, 2024
Reserve and Surplus Other items of Other
Parculats Securities Premfum Retained Earnings Comprehensive Income jlotal
Opening Balance as at April 01, 2023 94,53 167.26 0.02 261.81
Profit for the year - 240.70 - 240,70
Other comprehensive income (net of tax) = =
Closing Balance as at March 31, 2024 94,53 407.96
Summary of material accounting policies 2.3

The accompanying notes are an integral part of the financial statements,

As per our report of even date For and on behalf of the Board of Directors of
For M S K C & Associates LLP / (Formerly known asMSKC & Associates) Pragyawan Technologies Private Limited
Chartered Accountants CIN : U29292D1.2011PTC222502

Firm Regfstration No.:0015955/5000168

(TAmyes

Yogesh Yewale Puneet fain Shefali Jain Mantsh Kumar Jain
Partner Managing Director & CEO Director Chief Finance Officer
Membership No: 158877 DIN: 02402787 DIN: 02766552

Place; Pune Place: Noida Place: Noida Place: Noida

Date: September 30, 2025 Date: September 30, 2025  Date: September 30, 2025 Date: September 30, 2025




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

1. Corporate information

Pragyawan Technologies Private Limited ("the Company”), (CIN: U29292DL2011PTC222502) is a private company
domiciled in India and is incorporated under the provisions of the Companies Act, 2013. The registered office of
the Company is located at Flat No. 2, 2nd Floor, Plot No. 70-A/31 Guru Nanak Pura, Laxmi Nagar, Delhi, Delhi,
India, 110092.

The Company is principally engaged in Institutional supplies and manufacturing contracts, and in providing
Engineering, Procurement, and Construction (EPC) services in the Power, Water, and Solar verticals. Its
operations are primarily in India.

The Financial Statements have been approved by the Board of Directors on September 30, 2025.
2. Material accounting policies
2,1 Basis of preparation of financial statements

(a) Statement of compliance with Ind AS

The Financial Statements of the Company which comprise the Balance Sheet as at March 31 2025, the Statement
of Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended, and notes to the Financial Statements including a summary of materiat
accounting policies and other explanatory information (hereinafter referred to as “Financial Statements”), have
been prepared in accordance with Indian Accounting Standard (Ind AS), notified under the Companies (Indian
Accounting standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division [i
of Schedule Ill to the Companies Act, 201 3, ('Ind AS Compliant Schedule IiI"), as applicable to the financial
statements.

The financial statements up to year ended March 31, 2024, were prepared in accordance with the accounting
standards notified under the section 133 of the Act, read with paragraph 7 of the Companies (Accounts) Rules,
2014 (Indian GAAP).

These financial statements for the year March 31, 2025, are the first set of financial statements prepared in
compliance with Indian Accounting Standards (Ind AS). The date of transition to Ind AS is considered as April 1,
2023, to facilitate comparison with previous year numbers. These financial statements have been restated in
accordance with Ind AS provisions. Reconciliations and descriptions of the effects of the transition are
summarized in Note 3.

(b) Basis of measurement

The Financial Statements have been prepared on the historical cost basis, except for the following assets and
liabilities which have been measured at fair value or revalued amount:

- Assets held for sale.

The Company’s financial statements are presented in INR and all values are rounded to the nearest millions (INR
000,000), except when otherwise indicated.

The Company has prepared its financial statements on the basis that it will continue to operate as a going
concern. The financial statements provide comparative information in respect of the previous period.

{c) Use of estimates
The Company makes certain estimates and assumptions regarding the future, Estimates and judgements are

continually evaluated based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. In the future, actual _experience may differ from




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

Revisions to accounting estimates, if any, are recognised in the year in which the estimates are revised and in
any future years affected.

Detailed information about each of these estimates and judgements is included in relevant notes.

The areas involved critical estimates and judgements are:

Estimation of current tax expenses and payable - Refer Note 33

Estimation of defined benefit obligations - Refer Note 42

Recognition of deferred tax assets/liabilities - Refer Note 33

Expected credit loss on trade receivables - Refer Note 40 (B)(i)

Assets held for sale - Refer Note 7

Property, plant and equipment : useful lives and residual values - Refer Note 4, 5 and 6

2.2 Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle.

* Held primarily for the purpose of trading.

= Expected to be realised within twelve months after the reporting period; or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when;

s It is expected to be settled in normal operating cycle.

* It is held primarily for the purpose of trading.

* Itis due to be settled within twelve months after the reporting period; or

* There is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified its operating cycle as 12 months.

Deferred tax assets/liabilities are classified as non-current assets and liabilities.




Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

(All amounts in INR Million, unless otherwise stated)

2,3 Summary of material accounting policies

(a) Property, plant and equipment

Property, plant and equipment, are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment
are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs

are recognised in profit or loss as incurred.

Gains or losses arising from de-recognition of PPE is measured as the

difference between the net disposable

proceeds or net realisable value, as the case may be, and the carrying amount (net books value) of the asset and
are recognised in the Statement of Profit and Loss when the asset is derecognised.

Advances paid towards acquisition of PPE and outstanding at each reporting date is classified as capital advances
under other non-current assets and the assets not ready to use on or before the reporting date are disclosed

under Capital Work-In-Progress (CWIP).

An item of property, plant and equipment and any significant part initiall
disposal or when no future economic benefits are expected from its use or dis,
derecognition of the asset (calculated as the difference between the
amount of the asset) is included in the statement of profit and loss whe

The residual values, useful lives and methods of depreciation of property,
each financial period end and adjusted prospectively, if appropriate.

y recognized, is derecognized upon
posal. Any gain or loss arising on
net disposal proceeds and the carrying
n the asset is derecognized.

plant and equipment are reviewed at

For transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as of April 01, 2023 (transition date) measured as per the previous GAAP and use that

carrying value as its deemed cost as of the transition date.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations
differ from previous estimates, the change is accounted for as a change in accounting estimate on a prospective

basis.

Depreciation and amortisation

Depreciation is provided on a pro rata basis on the straight-line method over the useful lives of assets, which is
as stated in Schedule i of the Companies Act 2013. The Management’s estimates of the useful lives and useful
life as per Schedule Il of Companies Act 2013 for various categories of items of Property, Plant and Equipment

are given below:

’* | Useful Life Useful life as per ]
Assets adopted by Schedule fi of
B the Company | Companies Act, 2013
Computers 3 3
Building 60 60
Furniture and Fittings B 10 10
Office Equipment - 5 5
Plant and Machinery P 10 10 =
ahi 3 N = - = 10 = 10 ]




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

(b) Intangible Assets

intangible assets (mainly comprise of license fees and associated implementation costs incurred for Software)
are measured initially at cost only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost can be measured reliably. After initial recognition, an intangible asset is
carried at its cost, less accumulated amortisation and accumulated impairment losses, if any.

(c) Non-Current Assets (or disposal groups) classified as held for sale

Non-Current Assets held for sale are presented separately in the Balance Sheet when the following criteria are
met:

» The Company is committed to selling the asset;

« The assets are available for sale immediately;

+ An active plan of sale has commenced; and

» Sale is expected to be completed within 12 months.

Assets held for sale and disposal groups are measured at the lower of their carrying amount and fair value less
cost

to sell. Assets held for sale are no longer amortised or depreciated.

(d) Leases

The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

(i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation. The cost
of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentive received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets, as follows:

Leasehold Buildings - 60 years
Leasehold Land - 69 years

The right-of-use assets are also subject to impairment. Refer to the accounting policies in note (e) Impairment
of non-financial assets.

(ii) Lease Liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value
of lease payments to be made over the lease term, AT




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. The lease
payments include fixed payments. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made.

In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

(iii) Short-term leases

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). Lease payments on short-term leases are recognized as expense on a straight-
line basis over the lease term.

(e) Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

Impairment losses are recognised in the statement of profit and loss.
(f) Inventories
Inventories are valued at the lower of cost and net realisable value.

(i) Raw materials: Cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on weighted average basis.

(ii) Consumable Goods for EPC and other projects: Cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on weighted average basis.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

(8) Revenue from contract with customers
The Company recognised Revenue from contracts with customers when the promised goods or services are

transferred to customers at an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services. TR




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)
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The Company satisfies a performance obligation and recognises revenue over time, if one of the following
criteria is met:

(i) The Company’s performance does not create an asset with an alternate use to the Company and the
Company has as an enforceable right to payment for performance completed to date.

{ii) The Company’s performance creates or enhances an asset that the customer controls as the asset is
created or enhanced.

(iii) The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs.

For performance obligations where one of the above conditions are not met, revenue is recognised at the

point in time at which the performance obligation is satisfied.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price
(net of variable consideration) allocated to that performance obligation. The transaction price of the goods
sold and services rendered is net of variable consideration. Variable consideration includes volume discounts,
price variations, liquidated damages, incentives, etc. The Company estimates the variable consideration with
respect to above based on an analysis of accumulated historical experience and also underlying contractual
terms and conditions. Revenue is recognized to the extent it is probable that the economic benefits will flow
to the Company and the revenue and costs, if applicable, can be measured reliably. Taxes (Goods & Services
Tax) collected on behalf of the government are excluded from revenue.

Revenue from Sale of Goods

Performance obligation in case of Revenue from sale of goods is satisfied at a point in time and is recognised
when control of goods is transferred to the customers. Generally, control is transferred upon shipment of
goods to the customer or when the goods is made available to the customer, provided transfer of title to the
customer occurs and the Company has not retained any significant risks of ownership or future obligations
with respect to the goods shipped.

Revenue from EPC Projects
Performance Obligation in case of revenue from EPC projects is satisfied over the period of time, since the
customer controls the assets as they are created and the Company has enforceable right to payment for
performance completed to date. Revenue from EPC projects, where the outcome can be estimated reliably
is recognised under the percentage of completion method by reference to the stage of completion of contract
activity. The stage of completion is determined on the basis of work certified which is based upon
confirmation from the principal contractor/customer to the satisfaction of performance obligation,
Services income (mainly on account of operation and maintenance of EPC and Institutional projects) is
recognised over the period as per the terms and conditions of the contract.

(i) Contract balances

a. Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section
(1) Financial instruments - initial recognition and subsequent measurement.

b. Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a
E,‘JﬂQQef before the Company transfers the related goods or services. Contract liabilities are recognised as

vy
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revenue when the Company performs under the contract (i.e., transfers control of the related goods or services
to the customer).

(h) Employee benefit expenses
(i) Short term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages, salaries and annual leaves in the
period the related service is rendered at the undiscounted amount of the benefits expected to be paid in
exchange for that service. Liabilities recognised in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service.

(ii) Other long-term employee benefits

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred.

The obligations are presented as current liabilities in the balance sheet as the entity does not have an
unconditional right to defer the settlement for at least twelve months after the reporting date.

(ifi) Retirement benefits plan

a. Defined contribution plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the employee provident fund and employee state insurance
fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid.

b. Defined benefit plan

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method. Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognized immediately in the balance
sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur,
Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognized in profit or loss on the earlier of:
* The date of the plan amendment or curtailment, and
= The date that the Company recognizes related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company

recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit

and loss:

* Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

= Net interest expense or income.




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

(iv) Termination benefits

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the
offer of the termination benefit and when the entity recognises any related restructuring costs.

(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

I.  Financial assets
a) Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost and fair value
through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows. The business modet determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are
held within a business model with the objective to hold financial assets in order to collect contractual cash flows.

b) Subsequent measurement

For purposes of subsequent measurement, financial assets are classified as financial asset at amortised cost.

¢) Financial assets at amortised cost

A financial asset is measured at amortised cost if both the following conditions are met:

* the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and

= the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

d) Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets)
is primarily derecognised (i.e., removed from the Company’s Standalone balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
ay the received cash flows in full without material delay to a third party under a ‘pass-through’

4,




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

e) Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company
determines expected credit losses after taking into account the past history of recovery, risk of default of the
counterparty, existing market conditions, etc and after considering all reasonable and supporting information
including that which are forward looking, while assessing credit risk. The impairment methodology is applied on
individual customer basis and depends on whether there has been a significant increase in the credit risk since
initial recognition. If the recoverable amount is less than its carrying amount, the impairment loss is accounted
for.

f) Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.

ll. Financial liabilities
a) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings and payables.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

b) Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified at amortised cost.

¢) Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss. This category generally applies to borrowings.

d) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.
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ll. Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

IV. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received,
net of direct issue costs.

V. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously,

(j) Foreign currencies

(i) Functional and presentation currency

The Company’s financial statements are presented in INR, which is also the Company’s functional currency.

(ii) Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at the
date the transaction first qualifies for recognition. However, for practical reasons, the Company uses average

rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognized in the Statement of
profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

In determining the spot exchange rate to use on initial recognition of the related asset, expense, or income {or
part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognizes the non-monetary
asset or non-monetary liability arising from the advance consideration.

If there are multiple payments or receipts in advance, the Company determines the transaction date for each
payment or receipt of advance consideration.

(k) Income Taxes
Tax expense comprises current income tax and deferred tax.
Current income tax

Current income tax expense is measured at the amount expected to be paid to the conge ng tax authorities in
dance with the governing provisions of the Income-tax Act, 1961, as amended,/modified :;na notified from
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time to time. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. The Company uses estimates and judgements based on the relevant rulings in the
areas of allocation of revenue, costs, allowances and disallowances which are exercised while determining the
provisions for Income Tax.

Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred
tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused tax losses can be utilised.
Significant management judgement is required to determine the amount of deferred tax assets that can be
recognised based upon the likely timing and the level of future taxable profits together with future tax planning
strategies. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax
assets at the end of reporting period. Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realised or the liability is settled, based on tax rates and tax laws
that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively
enacted at the reporting date.

Income tax (Current and Deferred) is recognised in the Statement of Profit and Loss except to the extent it relates
to the items recognised directly in equity or other comprehensive income.

Current tax assets and Current tax liabilities are offset, if a legally enforceable right exists to set off the
recognized amounts and where it intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

(I) Provisions and contingent lfabilities

(i) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle that obligation and a reliable estimate can be
made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

(ii) Contingent liabilities

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company, or a present obligation that arises from past events but is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, or the amount
of the obligation cannot be measured with sufficient reliability.

The Company does not recognise a contingent liability but discloses its existence and other required disclosures
in notes to the financial statements, unless the possibility of any outflow in settlement is remote.
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(m) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial statements

are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

= Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For financial assets and financial liabilities that are recognized in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

(n) Operating segments

The Board of Directors are the Company’s ‘Chief Operating Decision Maker’ or ‘CODM’ within the meaning of Ind
AS 108 ‘Operating Segments’. CODM monitors the operating results of its business segments separately for the
purpose of making decisions about resource allocation and performance assessment. Segment performance is
evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements,

(o) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, and short-term deposits with

an original maturity of three months or less, that are readily convertible to a known amount of cash and subject
to an insignificant risk of changes in value. —
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(p) Statement of cashflows

Statement of Cash flows is prepared as per indirect method prescribed in the Ind AS 7 ‘Statement of Cash Flows’.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits
with an original maturity of three months or less,

(q) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period adjusted for the
effects of all dilutive potential equity shares.

2.4 Standards (including amendments) issued but not yet effective

Ministry of Corporate Affairs (“MCA”) has notified Companies (Indian Accounting Standards) Rules 2024 as
amended from time to time following new standards or amended existing standards which are effective for annual
periods beginning on or after 1 April 2024. These amendments have no impact on Company's financial statements.
(a) Insertion of ind AS 117: Insurance contracts

(b) Amendments to ind AS 116: Sale and Lease back transactions

Apart from these, consequential amendments and editorials have been made to other Ind AS like Ind AS 101, Ind
AS 105, Ind AS 103, Ind AS 107, Ind AS 109, ind AS 115 and Ind AS 34, Ind AS 37,Ind AS 38, Ind AS 7, ind AS 19, Ind
As 28, Ind AS 32, and Ind As 36.

These amendments do not have a material effect on financial statements.

2,5 First-time adoption of Ind-AS

These financial statements are the first set of Ind AS financial statements prepared by the Company.
Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for
year ending on March 31, 2025, together with the comparative year data as at and for the year ended
March 31, 2024, as described in the material accounting policies. In preparing these financial statements,
the Company’s opening balance sheet was prepared as at April 01, 2023, being the Company’s date of
transition to Ind AS. This note explains the principal adjustments made by the Company in restating its
Indian GAAP financial statements, including the balance sheet as at April 01, 2023 and the financial
statements as at and for the year ended March 31, 2024.

Exemptions availed on first time adoption of Ind AS

Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time adopters certain
exemptions from the retrospective application of certain requirements under Ind AS. The Company has
accordingly applied the following exemptions.

i. Deemed Cost

Since there is no change in the functional currency, the Company has elected to continue with carrying
value for all of its property, plant and equipment as recognized in its Indian GAAP financial statements
as its deemed cost at the date of transition. This exemption can also be used for intangible assets covered
by Ind AS 38, intangible Assets. Accordingly the management has elected to measure all of its property,
plant and equipment, and intangible assets at their Indian GAAP carrying value.

_rn"
oy el
4 \ A N |
: . | W /]
‘ N A /4
\ - 4
I > v




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

ii. Defined benefit tiabilities

Both under Indian GAAP and Ind AS, the Company recognized costs related to its post-employment defined
benefit plan on an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and
losses, are charged to Statement of Profit and Loss. Under Ind AS, re-measurements comprising of
actuarial gains and losses are recognized immediately in the balance sheet with a corresponding debit or
credit to retained earnings through OCI.

iii. Deferred tax
Indian GAAP requires assessment of virtual certainty in case of losses for recognizing deferred tax asset,
but under Ind AS deferred tax assets are recognized for all deductible temporary differences and unused

tax losses only if it is probable that future taxable amounts will be available to utilize those temporary
differences and losses.

iv. Other comprehensive income

The concept of Other Comprehensive Income (OCI) did not exist under Indian GAAP,

v. Statement of cash flows

No material impact on transition from Indian GAAP to Ind AS on the statement of cash flows.

Mandatory Exemption on first-time adoption of Ind AS

i. Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent
with estimates made for the same date in accordance with Indian GAAP (after adjustments to reflect any
difference in accounting policies), unless there is objective evidence that those estimates were in error.
Ind AS estimates as at April 01, 2023 are consistent with the estimates as at the same date made in
conformity with Indian GAAP. The Company made estimates for following items in accordance with Ind
AS at the date of transition as these were not required under Indian GAAP:

(1) Impairment of financial assets based on expected credit loss model.

ii. Classification and measurement of financial assets

ind AS 101, First-time Adoption of Indian Accounting Standards, requires an entity to assess classification

and measurement of financial assets on the basis of the facts and circumstances that exist at the date of
transition to Ind AS.
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3 Reconciliations

The following reconciliations provides the effect of transition to ind AS from Indian

Standards:

{a) Reconciliation of equity as at date of transition April 01, 2023

ASSETS
Non-current assets
Property, plant and equipment
Right of use assets
Financial assets
Other financial assets
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents

Bank balances other than cash and cash equivalent

Other financial assets
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities

Non-current liabilities
Provisions

Deferred tax liabitities (net)
Other non-current liabilities
Total non~current liabilities

Current liabilities
Financial tabflities

Trade payables

Other financial tiabilities
Other current liabitities
Provisions
Current tax liabilities (net)
Total current liabilities
Total labflities

Total equity and ifabflities

* The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note,

¢ & b

Notes to first-time

GAAP in accordance with Ind AS 101, First-time Adoption of Indian Accounting

3405t Indian GAAP* Adjustments Ind AS
g(i) 136.61 34.33 102.28
gl) - (34.33) 34.33
25.64 - 25.64
41.92 - 41.92
204.17 - 204,17
116.66 - 116.66
8(ii) 162.71 (1.75) 160.96
9.51 - 9.51
80.50 - 80.50
1.21 1.21
137.29 - 137.29
507.88 (1.75) 506,13
712.05 (1.75) 710.30
5.29 - 5.29
g(ii), g(iii) & g(iv) 263.12 (1.31) 261.81
268.41 (1.31) 267.10
0.99 - 0.99
8(H) 1.48 (0.44) 1.04
15,07 - 15.07
17.54 (0.44) 17.10
217,35 - 217.35
3.83 - 3.83
199,32 - 199.32
1.05 1.05
4,55 - 4.55
426.10 B 426,10
443,64 (0.44) 443.20
712.05 (1.75) 710,30
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(b) Reconciliation of equity as at March 31, 2024

Notes to first-time Indian GAAP* Adjustments Ind AS
adoption
ASSETS
Non-current assets
Property, plant and equipment 8() 234.42 119.19 115.23
Right of use assets g(i) - (119.19) 119.19
Financial assets
Other financial assets 100.63 - 100.63
Other non-current assets 60.21 - 60.21
income tax assets (net) 3.58 - 3,58
Total non-current assets 398.84 -0.00 398.84
Current assets
Inventories 112,82 - 112.82
Financial assets
Trade receivables g(if) 393.46 {4.24) 389.22
Cash and cash equivalents .29 - 3.29
Bank balances other than cash and cash equivalent 26,16 - 26.16
Other financial assets 8.75 - 8.75
Other current assets 110.69 - 110.69
Total current assets 655.17 (4.24) 650.93
Total assets 1,054.01 (4.24) 1,049.77
EQUITY AND LIABILITIES
Equity
Equity share capital 5.29 - 5.29
Other equity 8(ii), g(iii) & g(iv) 505.78 (3.18) 502.60
Tota! equity 511,07 (3.18) 507.89
Liabilities
Non-current labilities
Provisions 2.68 - 2.68
Deferred tax liabilities (net) 8(if) 1.23 (1.06) 0.17
Other non-current liabilities 42,88 - 42.88
Total non-current liabilities 46.79 (1.06) 45,73
Current liabilities
Financial liabilities
Borrowings 8.61 - 8.61
Trade payables 448.02 - 448,02
Other financial liabilities 15.86 - 15.86
Other current liabilities 21.91 - 21.91
Provisions 1.75 - 1.75
Total current lfabilities 496.15 . 496.15
Total fiabilities 542,94 (1.06) 541.88
Total equity and liabilities 1,054,01 (4.24) 1,049.77

* The indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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{c) Reconciliation of profit or loss for the year ended March 31, 2024

Notes to first-time

Iindian GAAP* Adjustments Ind AS
adoption
Income
Revenue from operations 2,117.37 . 2,117.37
Other income 10.69 - 10.69
Total income 2,128.06 - 2,128.06
Expenses
Cost of material consumed 32.41 - 32.41
Cost of materials and other contract expenses 1,501.29 - 1,501.29
Employee benefit expense g(iii) & g(iv) 66.81 0.12 66.93
Finance costs 6.12 - 6.12
Depreciation and amortization expense 3.66 . 3.66
Other expenses g(ii) 194,37 2.49 196.86
Total expenses 1,804.66 2.61 1,807.27
Profit before tax 323.40 (2.61) 320.79
Tax expense
Current tax 82.19 a 82.19
Earlier Year Excess Provision for Tax (1.20) . (1.20)
Deferred tax g(if), g(iii) & g(v) 0.24) ) (0.66) 0.90)
Total income tax expense 80.75 (0.66) 80.09
Profit for the year 242.65 (1.95) 240.70
Other comprehensive income
items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans g(iil) & g(v) - 0.12 0.12
income tax effect relating to above item g(iii) & g(v) - {0.03) (0.03)
Other comprehensive income for the year - 0,09 0.09
Total other comprehensive income for the year 242,65 (1.86) 240.79
* The Indian GAAP figures have been reclassified to conform to Ind AS presentatfon
requirements for the purpose of this note.
3 4 0 ¥
(d) Reconciliation of total equity as at March 31, 2024 and April 01, 2023 Note:d:pftiir:rt' time Asat March 31,2024 As at Aprit 01, 2023
Shareholder’s equity as per indian GAAP audited financial statements 511.07 268.41
Adjustment
(i) Expected credit loss on trade receivables (net off deferred tax) g(i) (3.18) (1.31)
Total Adfustment (3.18) (1.31)
Shareholder’s equity as per Ind AS 507.89 267.10
{e) Reconciliation of total comprehensive income for the year ended March 31, 2024 Notes to first-time For the year ended
adoption March 31, 2024
Profit after tax as per Indian GAAP 242.65
Adjustment
(i) Transfer of Remeasurement of defined benefit ifability to Other Comprehensive Income {net off tax) g(ii) & g(iv) (0.09)
(i) Expected credit loss on trade receivables (net off tax) g (1.86)

Total (1.95)

Profit as per Ind AS 240.70




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

(f) Analysis of changes in cash and cash equivalent for the purpose of statement of cash flows under Ind AS:

As at March 31, 2024 As at April 01, 2023

Cash and cash equivalents as per indian GAAP 3.29 9.51
Adjustments . .
Cash and cash equivalents as per Ind AS 3.29 9.51

(8) Notes to first-time adoption

(i) Under Indian GAAP, the Company had disclosed leasehold land under Property, Plant and Equipment. Under ind AS, an entity shall classify leasehold land under Right of use

assets as per requirements of Ind AS 116 - Leases, hence the same has been reclassified to Right of use assets. As amount for acquisition of leasehold land has been paid
already, there are no lease liabilities recognised.

{if) Expected Credit Loss on Trade Receivables

Under Ind AS, an entity shall recognise a loss atlowance for expected credit losses on a financial asset that is measured in accordance on amortised cost. Hence, expected
credit loss has been recognised reducing net trade receivables amount by INR 1.75 millions as at April 01, 2023 and INR 4.24 millions as at March 31, 2024, Consequently,
deferred tax asset on balance of expected credit loss has been created reducing deferred tax liabitities (net) balance by INR 0.44 miltion as at April 01, 2023 and by INR
1.07 miltion as at March 31, 2024. Further, Other expenses for the year ended March 31, 2024 are higher by INR 2.49 millions due to expected credit loss and there is an
increase in deferred tax income by INR 0.63 millions on account of deferred tax creation on expected credit loss.

Balance Sheet impact As at March 31, 2024 As at April 01, 2023
Trade Receivables as per Indian GAAP 393.46 162.71
Less: Expected Credit Loss (4.24) (1.75)
Trade Receivables as per Ind AS 389.22 160.96
Deferred tax liabilities (net) as per Indian GAAP 1.23 1.48
Less: Deferred tax asset on expected credit loss (1.06) (0.44)
Deferred tax lfabilities (net) as per Ind AS 0.17 1.04

(iii) Defined benefit liabilities

Both under Indian GAAP and Ind AS, the Company recognized costs related to its post-employment defined benefit plan on an actuariat basis. Under Indian GAAP, the entire
cost, including actuarial gains and losses, are charged to Statement of Profit and Loss. Under Ind AS, re-measurements comprising of actuarfal gains and losses are
recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI. Thus the employee benefit cost for the year ended
March 31, 2024 is reduced by INR 0.09 millions and re-measurement gains/ losses on defined benefit plans of the corresponding amount has been recognized in the OCl, net
of taxes.

{fv) Deferred tax

Indian GAAP requires assessment of virtual certainty in case of losses for recognizing deferred tax asset, but under Ind AS deferred tax assets are recognized for all
deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to utilize those temporary differences and
tosses,

{v} Other comprehensive income

The concept of Other Comprehensive Income (OCI) did not exist under Indian GAAP. Also refer point (ii) above.

{vi) Statement of cash flows

No material impact on transition from indian GAAP to Ind AS on the statement of cash flows.
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

8 Other financial assets

As at March 31, 2025

As at March 31, 2024

As at April 01, 2023

i rti '
Financiatifvatuments at amostisedicost Non Current Current Non Current el Non Current Current
Security Deposits - 3.36 = 7.60 - 1.21
In Deposit accounts with maturity for more 68.87 - 100.63 - 25.64
than 12 months R
In Deposit accounts with original maturity for more 214.41 - - - -
than 12 months, but remaining maturity of less than 3 months
Accrued Interest on fixed deposits - 1.73 - - -
Loan to employees - 0.86 - 1.15 -
Unbilled Revenue . 169.05 - - - -
Total 68.87 389.41 100,63 8.75 25.64 1.21
Other assets As at March 31, 2025 As at March 31, 2024 As at April 01, 2023
Non Current  Current Non Current EoTEnt Non Current Current
Indirect taxes paid under protest {Refer Note below) 15.78 15.78 - 15.37 -
Capital Advance 41.14 - 44.43 - 26.55 -
Prepaid Expenses - 12,65 - 0.76 - 0.49
Advance to suppliers 203.68 - 55.79 - 80.95
Balance with revenue authorities - - - 54.14 - 55.85
Total 56.92 216.33 60.21 110.69 41,92 137.29
Note

Department of Goods & Services Tax ("Department”) had conducted investigation against the s
Form GSTR-2A of the Company, investigation was also conducted against the Company,
Credit (ITC) of GST paid on invoices which have been issued without actual supply of g

(5CN) as to why ITC amount along with interest and penalty should not be demanded from the Company.

upplier firms of the Company and on review of data appearing in
and it was alleged that the Company has wrongly availed Input Tax
oods/services. Accordingly, Department had issued Show Cause Notice

Adjudicating authority denied the submissions and documentary evidence submitted by the Company and confirmed original order issued by the Department.
Aggrieved by the said order, the Company has filed the appeal before the appellate authority.

Based on the appeal filed, the Company is confident of getting the claims set aside by the appellate authority. Accordingly no provision has been
recognized/disclosed in the financial statements.

W ';Iflh
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Pragyawan Technologles Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025

(All amounts are in INR millions, except share data and unless otherwise stated)

10

11

12

Income tax assets (net)

Advance income tax (net of provisions)

Inventories

{At lower of cost or net realisable value)

Consumable Goods for EPC and other projects

Raw materials

Trade receivable

As at As at As at
March 31, 2025 March 31, 2024 Aprit 01, 2023
- 3.58 -
- 3.58 -
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
260.28 96.46 116.66
3.85 16.36 -
264,13 112,82 116.66
As at As at As at

March 31, 2025

March 31, 2024

April 01, 2023

i

Trade receivables considered good - unsecured 1,445.44 389.22 160.96
Trade receivables - which have significant increase in Credit Risk 15.77 4.24 1.75
1,461.21 393.46 162.71
Less: Expected credit loss allowance {15.77) {4.24) (1.75)
1,445.44 389.22 160.96
. Movement in the expected credit loss allowance: As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Particulars
Balance at beginning of the year 4,24 1.75 .
Expected credit loss allowance on trade receivables 11.53 2.49 1.75
Less: Utilized from provision of doubtful debts - - -
Balance at end of the year 15.77 4.24 1.75
Trade recefvables ageing schedule:
Particulars Not due Outstanding for following periods from due date of payment Total
Less than 6 months - .
6 Months 1 year 1-2 years 2-3 years More than 3 years
As at March 31, 2025
a. Undisputed trade receivables
- Considered good 1,249.68 195.76 - - 1,445.44
- which have significant increase in Credit - 15.02 0.08 0.67 -
Risk 15.77
b. Disputed trade recetvables
- Considered good & - - - .
Subtotal
Less: Expected credit loss allowance - 15.02 0.08 0.67 15,77
Total 1,249.68 195.76 - - - 1,445.44
As at March 31, 2024
a. Undisputed trade receivables
- Considered good 389.22 - - - - 389,22
- which have significant increase in Credit 1.47 2.10 0.67 - -
Risk 424
b. Disputed trade receivables
- Considered good c - - - - -
Subtotal
Less: Expected credit loss allowance 1.47 2.10 0.67 - 4.24
Total 389.22 - - - - 389.22
As at April 01, 2023
a. Undisputed trade recefvables
- Considered good 160.64 0.32 - - 160.96
- which have significant increase in Credit A 1.14 0.61 ) ) 1.75
Risk
b. Disputed trade receivables
- Considered good & . B B .
- 1.14 0.61 - 1.75
160.64 0.32 - o/, - 160.96
5 Fd
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W -



Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

13 Cash and cash equivalents

As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Balances with banks:

In current accounts 29.84 3.29 9.47
Deposits with maturity of less than 3 months 8.73 E E
Cash on hand - - 0.04

38.57 3.29 9.51

Short-term deposits are made for varying periods of between one day to three months, depending on the immediate cash requirements of the Company, and
eam interest at the respective short-term deposit rates.

14 Bank balances other than Cash and cash equivalents

As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Deposit with maturity for more than 3 months but less than 12 months 15.19 26.16 80.50
15.19 26.16 80.50




Pragyawan Technotogies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and uniess otherwise stated)

15  Share capital

Equity shares
As at As at As at
March 31, 2025 March 31, 2024  April 01, 2023
Authorized Il
12,00,000 Equity Share of INR 100 each 120.00 10.00 10.00
{March 31, 2024: 1,00,000 Equity Share of INR 100 each and Aprit 01, 2023: 1,00,000 Equity shares of INR 100 each}
Total 120.00 10.00 10.00

issued, subscribed and paid up

9,51,894 Equity Share of INR 100/- each fully paid up 95.19 5.29 5.29
{March 31, 2024: 52,883 Equity Share of INR 100/-Each fulty paid up and Aprit 01, 2023: 52,883 Equity Share of INR 100/ -Each fully paid up)
Total 95.19 5.29 5.29

{i) Reconciliation of equity shares outstanding at the beginning and at the end of the year

As at March 31, 2025 As ai March 31, 2024 As at April 01, 2023
Number of Number of Number of
s Amount shares Amount o Amount
Outstanding at the beginning of the year 52,883 5.29 52.883 5,29 52,883 5.29
Add: Bonus Issued during the year $,99,011 89.90 - .
Outstanding at the end of the year 9,51,894 95.19 52,883 5.29 52,883 5.29

() The Board of Directors of the C pany and shareholders of the Company have approved the increase of authorized share capital of the Company from INR 10 millions (Number of shares: 1,00,000; face value of INR 100
per sharej to INR 120 miitions (Number of shares 12,00,000; face value of INR 100 per share) as per board resolution dated July 16, 2024 and as per special resolution approved by shareholders as per extra ordinary
general meeting held on August 12, 2024,

(iii) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has only one class of equity shares having par value of INR 100 per share. Each shareholder is entitled to one vote per share held and carry a right to dividend. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts in proportion to their shareholding.
{iv} Details of shares held by sharehoiders holding more than 5% of the aggregate shares in the Company

Name of the shareholder As at March 31, 2025 As at March 31, 2024 As at April 01, 2023

Number of % of holding in Number of % of holding in Number of % of holding in

shares the class shares the class shares the class
Equity shares of INR 100 each fully paid i
Puneet Jain 4,85,460 51.00% 6,392 12.09% 4,563 8.63%
Shefali Jain 4,64,634 48.81% 45,904 86,80% 45,904 86.80%

As per records of the Company, including fts register of sharehalders/members and other declarations received frem shareholders regarding beneficial interest, the above shareholding represents both legal and
beneficial ownerships of shares.

(v) Details of Shares held by Promoters at the end of the year

As at March 31, 2025 As at March 31, 2024 As at April 01, 2023 ]
Promoter name No. Of Shares (% of total shares % Change during No. Of Shares |% of totai shares % Change during Mo. Of Shares |% of totai shares, ¥ Change during

the year the year the year
Puneet Jain 4,85,460 51.00%) 38.91%| 6,392 12,09% 3.46%] B 4,563 B8.63%| 0.00%
Shefati Jain 4,64,634] 48.81% {37.99%) 45,904 86.80%) . 0.00%| 45,904 86.80% 0.00%
Kumud Jain 1,800 0.19% (0.92%) 587| 1.11%] (3.46%) 2,416] 4.57% 0.00%
Total 9,51,894 100.00% 0.00% 52,883 100.00%| 0.00%] 52,883 100.00%) 0.00%

(Vi) The Company issued 8,99,011 fully paid-up equity shares of INR 100 each as bonus shares, In the ratio of 17:1, to the eligible shareholders. The bonus issue was duty approved by the Board of Directors at their meeting
held on August 21, 2024, and subsequently by a resolution passed by the shareholders in an Extra Ordinary General Meeting on the September 14, 2024. Pursuant to this bonus issue, the earhings per share for previous
years have been retrospectively adjusted in compliance with ind AS 33, "Earnings per Share.”




Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

{All amounts are in INR millions, except share data and uniess otherwise stated)

16 Other equity

Securities premium (A)
Retained Earnings (B)
Other Comprehensive income (C)

(A) Securities premium Account

Opening balance
Less : Share issue expenses
Less: Bonus fssue of shares
Closing balance

{B) Retained Earnings

Opening balance

Ind AS Transition Adjustments

Add: Net Profit/ {loss) for the current year
Closing balance

{C) Other Comprehensive Income
Opening Batance
Add: ind AS Transition Adjustments
Add: Re-measurement of defined benefit plan
Closing balance

17 Provisions

Provision for gratuity (unfunded)
Proviston for compensated absences (unfunded)
Other provisions
Total Provisions
18 Other non-current Habilities

Contract liabilities (Refer note below)

Note

(a) Opening contract liabitities
Addition during the year
Amount recognised in revenue
Closing contract liabilities

(b) Contract liabilities includes

Contract Liabilities - Current - Refer Note 22

Contract Liabitities - Non Current - Refer Note 18

As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
3.64 94.53 94.53
806.77 407.96 167.26
0.81 0.11 0.02
811.22 502.60 261.81
As at As at As at

March 31, 2025

March 31, 2024

April 01, 2023

94.53 94.53 94,53
0.99 - .
89.90 - -
3.64 94.53 94.53
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
407.96 167.26 79.25
- - {1.33)
398,81 240.70 89.34
806.77 407.96 167.26
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
0.11 0.02 .
- - 0.02
0.70 0.09 -
0.81 0.11 0.02
Non current Current
As at As at As at As at As at As at
March 31, 2025 March 31, 2024  April 01, 2023 March 31, 2025 March 31, 2024 April 01, 2023
3.08 2.68 0.99 0.04 0.02 0.00
. - - 1.32 1.73 0.71
- - - - - 0.34
3.08 2.68 0.99 1.36 1.75 1.05
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
67.91 42.88 15.07
67.91 42.88 15.07
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
60.10 19.35 -
70.60 64.75 275
(30.17) (24.00) {3.40)
100.53 60.10 19.35
As at As at As at
March 31, 2025 March 31, 2024 Aprii 01, 2023
32.62 17.24 4.28
67.91 42.88 15.07
100.53 60.10 19.35
e,
Pl TECAR




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
{All amounts are in INR milifons, except share data and uniess otherwise stated)

19 Short term borrowings As at As at As at
March 31, 2025 _ March 31, 2024 April 01, 2023

Secured, from bank, term loan [Refer Note (i)}

-Cash credit 225.84 8.61 -
-Working Capital Demand Loan 150.00 r -
Total Short term borrowings 375.84 8.61 -
(i) Notes:

{a) Working Capital Limit* from banks are generally renewable within twelve months from the date of sanction or immediately previous renewal date, unless otherwise stated. The
lender banks have a right to cancel the credit limits (either fully or partially) and, inter-alia, demand repayment in case of non-compliance of terms and conditions of sanctions or
deterioration in the sanctioned loan accounts in any manner.

(b) Working Capital Limit* from banks are secured by first/or second charge by way of hypothecation on entire Current Assets (excluding assets specifically charged to specific
project lenders), both present and future, of the Company viz inventories, book debts (trade receivables), term deposits, etc. ranking pari-passu amongst the lender banks; and are
further secured by way of hypothecation of movable Property, Plant and Equipments, both present and future, and charge created by way of mortgage by deposit of titie deeds of
certain immovable properties of the Company, ranking first/or second pari-passu interse amongst the lender banks.

(c) Interest rate on the working capital Limit* from banks are generally as follows:

- for Fund based facility: ranges from 8.00% p.a to 9.65% p.a (i.e. repo rate + spread)

- for Non-Fund based facility: ranges from 0.5% p.a to 1% p.a

{d) Funds raised on short term basis have not been utilised for long term purposes and deployed for the purpose(s) they were obtained.

(e) Neither registration nor satisfaction of any charges are pending to be filed/registered with the jurisdictional Registrar of Companies beyond the statutory period in respect of
security created by the Company in favour of lenders,

* Working Capital Limit includes: Cash Credit, Working Capital Demand Loan (WCDL), Letter of Credits (LC}, Bank Guarantees (BG)




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR miitions, except share data and unless otherwise stated)

20 Trade payables As at As at As at
March 31,2025 March 31, 2024  April 01, 2023

Total outstanding dues of micro enterprises and small enterprises 17.09 - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,286.60 448,02 217.35
Total trade payables 1,303.69 448.02 217.35

20.01 The amount includes INR 19.17 miltions (Previous Year INR 19.17 millions) payable to M/$ Jain Irrigation System Limited. The Company has filed the petition before
Hon'ble court for the recovery of damages for the breach of contract against M/s Jain Irrigation. The amount payable will be decided by the ruling of hon'ble court.

20.02 Trade Payables ageing schedule

As at March 31, 2025 Current
Unbilled Dues Payables Not Outstanding for following periods from due date of Payment Total
P I Due
Siticularg Les;;.::n ! 1-2 years 2-3 years More than 3 years
(i) MSME - - 17.09 - - - 17.09
(i) Disputed dues - MSME - - . - - - -
(i) Others 128.06 - 1,109.58 28.19 1.60 - 1,267.43
(iv)Disputed dues - Others - - . - - 19,17 19.17
Total 128.06 - 1,126.67 28.19 1.60 19.17 1,303.69
As at March 31, 2024 Current
Unbilted Dues Payables Not Outstanding for following periods from due date of Payment Total
fcul Due
Rargicuiary Lessy:::n 1 1-2 years 2-3 years More than 3 years
(i) MSME S - - - - -
(ii) Disputed dues - MSME . C - . : o -
(iii) Others . - 425.30 3.55 - - 428.85
(iv)Disputed dues - Others : - - - = 19.17 19.17
Total - - 425.30 3.55 - 19.17 448.02
As at April 01, 2023 Current
Unbilled Dues Payables Not Outstanding for following periods from due date of Payment Total
fcul Due
Rantigitges Lessy:::n ! 1-2 years 2-3 years Mare than 3 years
(i) MSME - - - - - - -
(if) Disputed dues - MSME - - - - - - -
(iif) Others - - 195.92 2.26 v - 198.18
(iv)Disputed  dues - Others - = - : : 19.17 19.17
Total - - 195,92 2.26 - 19.17 217.35

1) Payment towards trade payables is made as per the terms and conditions of the contract / purchase orders, Generally, the average credit period on purchases is 30
to 90 days.
2) Trade payables are non-interest bearing and are normally settied within 30 to 90 day terms, except for MSME parties which are settled within 45 days.

3) For explanations on the Company’s credit risk management processes, refer to Note 40,
\
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Alt amounts are in INR millions, except share data and unless otherwise stated)

21 Other financial liabilities As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Other financial liabilities at amortised cost
Security Deposit 1.33 1.33 1.33
Payable to employees 17.87 14,52 2.25
Other Payables 0 0.01 0.25
Total other financial liabilities 19.20 15.86 3.83
As at As at As at
22  Other current liabilities March 31,2025  March 31, 2024 April 01, 2023
Statutory due payable 15.10 4.67 2.43
Contract Liabilities (Refer Note 18) 32.62 17.24 4.28
Advance from customer 0.78 0 192.61
Total other current liabilities 48.50 21.91 199.32
23  Current tax Habilities (net) As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Current tax payable [net of advance tax and TDS/TCS receivable] 46.61 - 4.55
Total current tax lfabilities 46.61 - 4.55
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

24

25

26

27

28

Revenue from operations

Revenue from contracts with customers

Revenue from EPC Contracts
Revenue from Institutional Supplies and Manufacturing Contracts*

* This amount includes sale of traded goods.

Other income

Interest Income
Foreign Exchange Gain
Miscellaneous income

Cost of materfal consumed

Inventory at the beginning of the year
Add: Purchases
Less: Inventory at the end of the year

Purchase of Stock-in-trade

Purchase of stock in trade

Cost of materfals consumed and other contract expenses

Inventory at the beginning of the year
Add: Purchases

Less: Inventory at the end of the year
Cost of materials consumed

Other Engineering & Construction Expenses

Other Engineering & Construction Expenses includes;

Construction expenses
Electrification Work Expenses

Project Monitoring Services

Survey expenses

tnstallation and Commissioning expenses
Expenses on establishment of video recording studios
Solar Module & Structure Expenses

Site and Project Expenses

Security Services Charges

Document Scanning Services Expenses
Inspection Fees

Other Engineering & Construction Expenses

For the year ended
March 31, 2025

For the year ended
March 31, 2024

1,970.60 1,469.98

1,623.05 647.39

3,593.65 2,117.37
For the year ended For the year ended

March 31, 2025

March 31, 2024

14.46 10.20
- 0.07
0.39 0.42
14,85 10.69
For the year ended For the year ended
March 31, 2025 March 31, 2024
16.36 e
107.05 48.77
(3.85) (16.36)
119,56 32,41
For the year ended For the year ended
March 31, 2025 March 31, 2024
101.82 -
101.82 -
For the year ended For the year ended
March 31, 2025 March 31, 2024
96.46 116.66
1,198.31 931.20
{260.28) (96.46)
1,034.49 951,40
1,376.42 549.89
2,410.91 1,501.29
735.96 311.62
331.83 120.49
164.92 48.56
64.66 1.82
21.20 20.39
20.95 15.72
14.49 2.52
8.67 8.89
4.56 1.30
3.42 4.33
3.21 5.33
2.55 8.92
1,376,42 549.89




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

29

30

31

32

Employee benefits expense

Salaries, wages, bonus and other allowances
Contribution to Provident Fund and other funds
Staff welfare expenses

Finance costs

Interest on borrowings

interest on delayed payment of income taxes
Bank Charges

Processing charges

Others

Total finance costs

Depreciation and amortization expense

Depreciation of property, plant and equipment [Refer Note 4(a)]
Depreciation of Right-of-use assets [Refer Note 4(b)}
Total depreciation and amortization expense

Other expenses

Commission and Brokerage
Rent Charges

Rates & Taxes

Professional and Consuttancy Charges
Provision for impairment on assets held for sale
Provision for expected credit loss
Power and Fuet - Plant

Travelling & Conveyance

Security Services Charges

Office Expenses

Repair & Maintenance Expenses
Advertisement, Marketing & Business Development
CSR Expenses

Insurance Charges

Statutory Audit Fees

Printing & Stationery Expenses
Communication Expenses

Vehicle Running & Maintenance Exp.
Design & Development Charges
Training & Development

Foreign Exchange Loss

Business Support Service Paid
Miscellaneous Expenses

“Note : The following is the break-up of Auditors remuneration (exclusive of GST)

As auditor:
Statutory audit

For the year ended
March 31, 2025

For the year ended
March 31, 2024

74.34 57.69
2.09 1.82
7.31 7.42
83.74 66.93
For the year ended For the year ended

March 31, 2025

March 31, 2024

23.22 1.08
6.33 -
6.31 4.16
4.41 .
0.41 0.88
40,68 6,12
For the year ended For the year ended
March 31, 2025 March 31, 2024
4.98 3.07
1.84 0.59
6.82 3.66
For the year ended For the year ended
March 31, 2025 March 31, 2024
125.29 75.11
26.49 24.72
13.69 0.04
59.50 33.59
13.09 -
11.53 2.49
11.34 10.07
9.04 8.43
7.95 2.73
5.76 6.02
4.52 9.09
3.54 6.31
3.30 1.18
2.82 2.27
1.33 0.13
0.84 0.63
0.59 0.12
0.61 0.47
0.42 7.51
0.08 0.62
0.06 +
- 3.36
3.30 1.97
305.09 196.86
For the year ended For the year ended
March 31, 2025 March 31, 2024
1.33 0.13
1.33 0.13




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

33

a)

b)

<)

Income tax
Income tax expense recognized in Statement of Profit and Loss

For the year ended For the year ended
Rarticlars March 31, 2025 March 31, 2024
Current tax
Current income tax for the year 142,19 82.19
Adjustments in respect of current income tax of eartier year - (1.20)
Total cutrent tax expense 142.19 80.99
Deferred tax
In respect of current year origination and reversal of temporary differences (1.12) (0.90)
Total deferred tax expense (1.12) (0.90)
Total tax expense recognized in Statement of Profit and loss 141,07 80,09
income tax recognized in other comprehenstve income (OCY)
Deferred tax related to items recognized in OCI during the year

For the year ended  For the year ended
e = 2 March 31, 2025 March 31, 2024
items that will not be reclassified to profit or loss
Remeasurement of the net defined benefit liability (0.24) (0.03)
Total (0.24) {0.03)
The income tax expense for the year can be reconciled to the accounting profit as follows:

For the year ended  For the year ended
Gttt March 31, 2025 March 31, 2024
Profit before tax 539.88 320.79
Tax using the Company’s domestic tax rate (March 31, 2025 is 25.168%, March 31, 2024 is 25.168%) 135.88 80.74
Tax effect of :
Corporate social responsibility expenditure and donations 0.83 0.34
Interest on delayed payments of taxes 1.59 -
Tax adjustment for eartier year . {1.20)
Impairment loss on assets held for sale 3.29 -
Others {0.52) 0.21
Tax expense at the effective income tax rate 25.168% (March 31, 2024: 25,168%) 141.07 80.09

(d) Breakup of deferred tax recognized in the Balance sheet
As at {Charge)/Reversal As at (Charge)/Reversal As at

Particulars March 31, 2025 March 31, 2024 March 31, 2023
Deferred tax assets
Expected Credit Loss 3.96 2.89 1.07 0.63 0.44
Provision for employee benefits 1.57 (0.54) 2.1 1.68 0.43
Total deferred tax assets (A) 5.53 2.35 3.18 2.31 0.87
Deferred tax liabilities
Property, plant and equipment (4.82) {1.47) {3.35) (1.44) {1.91)
Total deferred tax labilities (B) (4.82) (1.47) {3.35) (1.44) (1.91)
Net deferred tax assets/(Habilities) (A-B) 0.71 0.88 {0.17) 0.87 (1.04)

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and

deferred tax liabilities relate to income taxes levied by the same tax authority.

34 Components of other comprehensive income (0Cl)

The disaggregation of changes to OC! by each type of reserve in equity s shown below:;

Particulars

Re-measurement gain/ (loss) on defined benefit plans
Income tax expenses relating to the above

Total

For the year ended  For the year ended
March 31, 2025 March 31, 2024
0.94 0.12
(0.24) {0.03)
0.70 0.09




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR milifons, except share data and unless otherwise stated)

35 Earnings per share (EPS)

Particufars

Basic

Net profit attributable to equity shareholders for catcutation of basic EP$ (A)
Weighted average number of equity shares cutstanding during the year for
calculation of basic EPS (B)

Basic eamings per equity share (A / B} (INR)

Diluted

Net profit attributable to equity shareholders for calculation of dituted EPS ©)
Weighted average number of equity shares in calculating diluted EPS (D)
Diluted earnings per equity share (C / D) (INR)

Basic EPS and diluted EPS of previous year presented has been restated taking into account the retrospective adjustment of bonus issue,

G

For the year ended
March 31, 2025

For the year ended
March 31, 2024

% L to|
PRA 8YAWAN

%\-/ﬂ(é

ATEL

398.81
9,51,894

418.97
398.81

9,51,894
418.97

240.70
9,51,894

252.86

240.70

9,51,894
252.86

approved by management of the Company
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Notes forming part of the Financial Statements for the year ended March 31, 2025
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36

37

Revenue from contracts with customers
Revenue streams

Disaggregation of revenue streams

The Company is involved in EPC (Engagement, Procurement and Construction) domain. The Com
Manufacturing Contracts, wherein the Company supplies goods under PM Vishwakarma Scheme,

Material and trading and manufacturing of HDPE pipes, etc.

Particulars

Revenue from contracts with customers

For the year ended
March 31, 2025

pany fs also involved in Institutional Supplies and
System Integration, Supply of Teaching and Learning

For the year ended
March 31, 2024

Revenue from EPC Contracts 1,970.60 1,469.98
Revenue from Institutional Supplies and Manufacturing Contracts* 1,623.05 647.39
3,593.65 2,117.37
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Timing of revenue recognition

Services transferred at a point in time

Revenue from Institutional Supplies and Manufacturing Contracts® 1,623.05 647.39
Services Transferred over time
Revenue from EPC Contracts 1,970.60 1,469.98
Total revenue 3,593.65 2,117.37
Geographic revenue
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
India 3,593.65 2,117.37
Nature of Goods/Services
Particuiars For the year ended For the year ended
March 31, 2025 March 31, 2024
Revenue from EPC Contracts 1,970.60 1,469.98
Revenue from Institutional Supplies and Manufacturing Contracts* 1,623.05 647.39
3,593.65 2,117.37

* This amount includes sale of traded goods.

Further, refer note 18 for movement in contract batances during the year.

Socfal Security Code

The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during employment and post-employment, has received Presidential
assent on 28 September 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released
draft rutes for the Code on 13 November 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for
quantifying the financial impact are also not yet issued. The Company will assess the impact of the Code and will

financial statements in the period in which, the Code becomes effective and the
Based on a preliminary assessment, the Company believes the impact of the change

give appropriate impact in the
related rules to determine the financial impact are published.
will not be significant.
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

39 Fair value measurements

A. Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company’s financial instruments are
as follows:

Carrying amount and Fair Value

As at March 31, 2025

FVTPL FVTOCI Amortized cost Total
Level 2 financial instruments
Financial assets
Trade receivables (Refer note 12) - - 1,445.44 1,445.44
Cash and cash equivalents (Refer note 13) - - 38.57 38.57
Bank balances other than cash and cash equivatents (Refer note 14) - - 15.19 15.19
Other financial assets (Refer note 8) - - 458.28 458,28
Total - - 1,957.48 1,957.48
Level 2 financial instruments
Financfal liabflities
Short term Borrowings (Refer note 19) - - 375.84 375.84
Trade payables (Refer note 20) - - 1,303.69 1,303.69
Other financial liabilities (Refer note 21) - - 19.20 19.20
Total - - 1,698.73 1,698.73

Carrying amount and Fair Value

As at March 31, 2024

FVTPL FVTOCI Amortized cost Total
Level 2 financfal instruments
Financial assets
Trade receivables (Refer note 12) - - 389.22 389,22
Cash and cash equivalents (Refer note 13) - - 3.29 3.29
Bank balances other than cash and cash equivalents (Refer note 14) - - 26.16 26,16
Other financial assets (Refer note 8) - - 109.38 109.38
Total - - 528.05 528.05
Level 2 financial instruments
Financial (fabilities
Short term Borrowings (Refer note 19) - - 8.61 8.61
Trade payables (Refer note 20) - - 448,02 448,02
Other financial liabitities (Refer note 21) . - 15.86 15.86
Total - - 472.49 472.49

Carrying amount and Fair Value

As at April 01, 2023

FVTPL FYTOCI Amortized cost Total
Level 2 financial instruments
Financial assets
Trade receivables (Refer note 12) - - 160.96 160.96
Cash and cash equivalents (Refer note 13) - - 9.51 9.51
Bank balances other than cash and cash equivalents (Refer note 14) - - 80.50 80.50
Other financial assets (Refer note 8) - - 26.85 26.85
Total - - 277.82 277.82
Level 2 financial instruments
Financial lfabilities
Trade payables (Refer note 20) - - 217,35 217.35
Other financial liabilities (Refer note 21) - - 3.83 3.83
Total - - 221.18 221,18




Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)
39 Fair value measurements

B. The following methods and assumptions were used to estimate the fair values

1) The carrying value of trade receivables, cash and cash equivalents, trade payables, borrowings, lease liabilities, other financial assets and other
financial liabilities measured at amortized cost approximates to their fair value due to the short-term maturities of these instruments.

C. The following is the basis of categorizing the financial instruments measured at fair value into Level 1 to Level 3:

Level 1: This level includes financial assets and liabilities that are measured by reference to quoted prices (unadjusted) in active markets for identical
assets or liabilities.

Level 2: This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: This level includes financial assets and liabilities measured using inputs that are not based on observable market data (unobservable inputs), Fair
values are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available market data,

D. There were no transfers between any levels for fair value measurements,

LT
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

42 Employee benefits

A. Defined contribution plans
The Company makes contribution to Provident Fund and Employee State Insurance Fund which are defined contribution plan, for qualifying employees. Under these schemes,
the Company is required to contribute a specified percentage of the payroll costs to fund the benefits.

fi.

Contribution to defined contribution plans, recognized in Statement of Profit and Loss, for the year fs as under:

Particulars

Employer's contribution to Provident Fund
Employer’s contribution to Employees State Insurance Fund

Total contribution to defined contribution plans

. Define benefit plans

a) Gratuity payable to employees
b) Compensated absences for employees

a) Gratufty - defined benefit plan

Particulars

Present value of un-funded defined benefit obligation
Total

Break-up of Present value of un-funded defined benefit obligation

Particulars

Non current portion
Current portion

Total

The movement in the present value of the defined benefit obligation are as follows:
Reconciliation of present value of defined benefit obligation for Gratuity

Particulars

Liability at the beginning of the year
Current service cost
Interest cost
Actuarial (gain)/loss on obligations

- changes in demographic assumptions
- changes in financial assumptions

- changes in experience variance

Total

The amount recognized in Statement of Profit and Loss and other comprehensive income;
Particulars

Service cost
- Current service cost
- Interest expenses

Total (a)

Other comprehensive income

Actuarial (gain)/ loss on defined benefit abligation
Total (b)

Total (a+b)

The present value of the defined benefit liability, and the related current service cost and past

For year ended For year ended
March 31, 2025 March 31, 2024
1.93 1.69
0.16 0.13
2.09 1.82
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
3.12 2.70 0.9
3.12 2.70 0.99
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
3.08 2.68 0.99
0.04 0.02 0.00
3.12 2,70 0,99
For year ended For year ended
March 31, 2025 March 31, 2024
2.70 0.99
1.18 177
0.18 0.07
0.15 0.09
(1.09) (0.22)
3.12 2.70
For year ended For year ended
March 31, 2025 March 31, 2024
1.18 1.77
0.18 0.07
1.36 1.84
{0.94) 0.12)
(0.94) 0.12)
0.42 1.72
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Pragyawan Technologies Private Limited
Notes forming part of the Financfal Statements for the year ended March 31, 2025
(Al amounts are in INR millions, except share data and unless otherwise stated)

fi.

The principal assumption used for the purpose of actuariai valuation are as follows:

Particulars As at As at As at

March 31, 2025 March 31, 2024 April 01, 2023
Discount rate 6.80% per annum 7.21% per anpum 6.96% per annum
Rate of increase in Compensation levels 15.00% per annum 15.00% per annum 15.00% for all years
Average future service (in Years) 26.85 Years 27.34 Years 26.54 Years
Retirement age 60 Years 60 Years 60 Years
Attrition / Withdrawal rate 10.00% for alt years 10.00% for all years 10.00% for all years
Mortality table 100% of IALM 2012-14 100% of IALM 2012-14 100% of IALM 2012-14

The Company regularly assesses these assumptions with the projected long-term plans and prevalent industry standards.

. Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The sensitivity anatysis
below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all other assumptions
constant. The results of sensitivity analysis is given below:

Particulars Increase Decrease

As at March 31, 2025

Impact of change in discount rate by 0.50% 2.94 3.32
Impact of change in salary by 1.00% 3.4 2.83
As at March 31, 2024

Impact of change in discount rate by 0.50% 1.47 1.65
Impact of change in salary by 1.00% 1.73 1.40
As at April 01, 2023

Impact of change in discount rate by 0.50% 0.05 0.06
Impact of change in salary by 1.00% 0.1 0.09

The plan typically exposes the Company to actuarial risks such as: interest rate, longevity risk and salary risk,

interest rate risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk
The present value of the defined benefit plan liability is calculated by Reference to the best estimate of the mortality of plan participants both during and after their

employment. An increase in the life expectancy of the plan participants will increase the plan’s liability,

Salary risk
The present value of the defined benefit plan liability is calculated by Reference to the future salaries of plan participants. As such, an increase in the salary of the plan
participants will increase the plan’s liability.

The table below summarizes the maturity profile and duration of the defined benefit obligation:

Particutars As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023

Year 1 0.04 0.02 0.00
Year 2 0.04 0.03 0.01
Year 3 0.09 0.05 0.02
Year 4 0.18 0.33 0.04
Year 5 0.21 0.17 0.23
After Sth Year 7.93 7.13 2.69

b) Compensated absences - other long term employee benefit plan

The employees of the Company are entitled to compensated absences which are both accumulating and non-accumulating in nature. The employees can carry forward up to
the specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash at retirement or termination of employment. The
expected cost of accumulating compensated absences is determined by actuariat valuation (using the projected unit credit method) based on the additionat amount expected
to be paid as a result of the unutilized entitlement that has accumulated at the balance sheet date. Actuarial gains/losses are.immediately taken to the Statement of Profit

AN TECTR

and Loss.




Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025
(Ali amounts are in INR millions, except share data and unless otherwise stated)

(b) Transactions with related parties

Name and Relationship

i. Key managerial personnel (KMP)

Shefali Jain
Kumud Jain
Puneet Jain
Ashok Kumar Garg

Shefali Jain
Kumud Jain
Puneet Jain

Puneet Jain

fi. Relatives of key managerial personnel (KMP) and directors

Ishika Jain
Soumil Jain

Suresh Chand Jain

fii. Entities on which controlling entity or one or more KMP have a significant influence / control

Pragyawan india Private Limited

Pragyawan Foundation
Glocalview Infotech Private Limited

{c) Outstanding balances with related partfes

Name and Relationship

f. Key managerial personnel (KMP)

Shefalf Jain
Kumud Jain
Puneet Jain
Ashok Kumar Garg

Shefali Jain
Puneet Jain

il. Relatives of key managerial personnel! (KMP) and directors

Ishika Jain
Soumit Jain

For the year ended

For the year ended

iif. Entities on which controliing entity or one or more KMP have a significant influence / control

Pragyawan India Private Limited
Pragyawan Foundation
Glocalview Infotech Private Limited

e cHitvsRsEtion March 31,2025  March 31, 2024
Consuttancy Charges 6.35 4.20
Consultancy Charges 5.75 3.60
Consultancy Charges 3.00 1.40
Consultancy Charges 1.00 -
Issue of Bonus Shares 43.88 -
issue of Bonus Shares 0.17
Issue of Bonus Shares 45,85
Rent expense 0.17 0.16
Remuneration 0.90 0.70
Remuneration 0.61 0.23
Rent expense 0.11 0.60
Supervision Testing Charges,Business Support 6.94 18.41
Charges,Purchase
Donation - 0.13
Rent . 0.78
Purchase of Property, Plant and Equipment 10.63 .
Purchases of Goods and Services 49.49 13.14
Electricity Expenses 0.01 -
Sale of Goods 0.21
Nature of transaction As at As at As at

March 31, 2025 March 31, 2024 April 01, 2023
Trade Payable 2,20 0.30 -
Trade Payable 2.21 0.27 -
Trade Payable 0.25 0.23 -
Trade Payable 0.05 0.27 0.61
Other Payable (Reimbursment) 0.33 - -
Other Payable (Reimbursment) 1.49 0.04
Payable to employees - 0.12 -
Payable to employees - 0.06 "
Trade Payables 10.25 12.15 20.44
Advance to Suppliers 0.10 - -
Advance to Suppliers 2.87 9.86 20.71

i. The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are

unsecured and interest free and settlement occurs fn cash. There have been no guarantees provided or received for a

as disclosed above.

ny related party receivables or payables except

il. The amounts disclosed in the table remuneration to KMP are the amounts recognized as an expense during the reporting period related to key management personnel.

Directors do not receive gratuity entitlements from the Company.




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Al amounts are in INR millions, except share data and unless otherwise stated)

43 Contingent liabilities and commitments:

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not require an outflow of resources or where a
reliable estimate of the obligation cannot be made

Particulars As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023

(a) Contingent liabilities

(i) Tax Demand Liability - 0.41

Total (a) - 0.41 -
(b) Commitments

{i) Land on Lease (YEIDA) - - 0.14

(if) Purchase of Office Space . - 0.01

Total (b) - - 0.15

Total (a+b) - 0.41 0.15

Contingent assets are neither recorded nor disclosed in the financial statements.

44 Related party disclosures

In accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exits and with whom transactions have taken place during reported periods are:

(a) Names of related parties and description of relationship as identified and certified by the Company:
Names Designation

1. Key managerial personnet (KMP}

Shefali Jain Director

Kumud Jain Director

Puneet Jain (w.e.f July 29, 2024) Managing Director and Chief Executive Officer
Ashok Kumar Garg (w.e.f December 12, 2024) Director

fi. Refatives of KMP
ishika Jain - Daughter of Puneet Jain
Soumil Jain - Son of Puneet Jain
Suresh Chand Jain - Father of Shefali Jain

ifi. Enterprises owned or significantly infiuenced by key management personnel and / or their relatives
Pragyawan India Private Limited
Pragyawan Foundation
Glocalview Infotech Private Limited




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR Millions, unfess otherwise stated)

45 Details of dues to micro and smalf enterprises as defined under the MSMED Act, 2006

Particulars As at
March 31, 2025

As at
March 31, 2024

As at
March 31, 2023

(i) Principal amount and the interest due thereon remaining unpaid to any supplier as at the end
of the accounting year
~Principal amount due to micro and small enterprises 17.09
-Interest due on above :

(i) Amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006, along with -
the amounts of the payment made to the supplier beyond the appointed date during each
accounting year

(iff) Amount of interest due and payable for the period of delay in making the payment (which have -
been paid but beyond the appointed date during the year) but without adding the interest
specified under MSMED Act 2006.

(iv) Amount of interest accrued and remaining unpaid at the end of each accounting year -

{v) Amount of further interest remaining due and payable even in the succeeding years, until such -
date when the interest due as above are actually paid to the small enterprises for the purpose
of disallowance as a deductible expenditure under section 23 of the MSMED 2006,




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
{All amounts are in INR millions, except share data and uniess otherwise stated)

46 Corporate social responsibility

Section 135(5) of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, requires that the board of directors of
every eligible company, shall ensure that the company spends, in every financial year, at least 2% of the average net profits of the company made during the
three immediately preceding financial years, in pursuance of its Corporate Sociat Responsibility Policy. The details of CSR expenditure as certified by the
management is as follows:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
(a) Gross amount required to be spent by company during the year 3.29 1.18

{b) Amount spent during the period (in cash)

i.  Construction/acquisitions of any assets - -

ii.  On purpose other than (i) above 3.30 1.18
(c) Shortfall at the end of the year - .
(d) Total of previous years shortfall . N
(e) Reason for shortfall NA NA

(f) Excess CSR spent carried forward from previous year - -

{8) Excess CSR spent carried forward to next year - -

{h) Nature of CSR activities Toward Skill Toward promotion of
Development Centres  education & healthcare
and sports

(i) Details of related party transactions, e.g., contribution to a trust controlled by one or more KMP have - -
control in relation to CSR expenditure as per Ind AS 24, related party disclosures

(i) Where a provision is made in with respect to the liability incurred by entering into the contractual . -
obligation, the movement in provision during the year should be presented separately.
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